A26 st -
SR G

o A

i
T > R A 15 B SR R S o £ - 25 Mk - ERAT
LEEESEF R ESRED -

GHEELER - TEGH > il FEXRMEFEFEKE D
TR A B AN g+ G S — {lE et & 0 - 0 B B T R R B R R Y
B M BNEE IRV ESE - HE MR Z Rt G LEREE - F
DU AEAG B st LAES DY ©

Hepo Bl NBIERIR - ERER > B2 4E W LR RAITHE
KEH » AALREEANMER L N B LS - HE—E-HREE - 3
Al RER A [RE] REMHE—EESEE—Y] -

AKRANE > Hr—ELE g g R > REERERBH S S
C ERERGE T4 R 2 F R AR SA g o BRESRBUN R BERTT T HE A H
BEEAY - B G SRR B% G - WA SRBUEIERREEGRNIHE
HERE  BHBGEBRRTERAERIGES -

EERIRIIL & ~ BUARE T - A8 S A S 180 Gl 3L % & BUEGR
B [#enE | o L EBE 2R BUFIERIT TR - TS KB
EAMTEREL—FNERENEKE - TH - & 2% EEE R IRTHY
(88 FEMBUF S BT > AMEERRE - Hit > & SEFFELFHEK
R —ESLEER TBE | Rl R — SR A - e 68 i S B8
B BT - EREAELT °

BERIEFEAEE - BERE  PETOITE > BRARE (17
WE—RHK] - S UUIEEEREIS - I ESRATRR TS [EEEE ] - b
FRAMARTHEEHTEAESR B2 EiREEN I > B/
wENAEWE MR RS B R E D S8 Rk N HAL
PRI - S HORISRAT 75 a0 4 T 2R Gkt /8 i B 220 - B A - RIGEIEERITFI O

[GERR ] HSLEE RGN E - U BT A R H R RE E R EHE
- R RAEAR - SRR & ERAT o

K ERAESASEFE- S L - ERBRERAEBGEL - AR
HEREF - HEMUEML  FRESEOMHERRT  SAEUAREN
REPE 1232 3 £ IR - 3 LD (B g Bl 12 T ARER - T R DR
Bk RE— W REEFRAMRE o RATHE AR DR E [AFA

q;:"j: 6 BB B AR5 B L S R R S5 > 5 B % (B B A R &
v

: ;} Ve ﬁliij _
10380 400 L ESHFELETLETEEEY » HEEHE
S EEE  BREEAMMERTREF RIS KA

B FREOHEN RS E > B IR E R P S R R E R X
g [AFENE] E?

FAE o (ERRmEBUT > TR —WiEFAAESMEREE  BEE
RS T R 1 {5 e T R i DA o 3 s e < R 0 R ) 5 Y 38
CEH T E G o B BN T S R R  FRURRIRE - DA
T 2T R B AT A R T — R E TN TR E T S B E IR
Bl 2 e > JOARA bt — 0 (i 2 i AR BN S A o R PR O O R B R RS
B EHEIE > B2 EmEEEL o 2008/10/6  KINERiHEFF

Lehman victims mus

Secretary for Financial Services and the Treasury Chan Ka—keung will meet
members of various political parties today to discuss how to help the victims of
the Lehman Brothers mini bonds. Up to date, about 5,000 investors in
Lehman mini bonds have sought assistance from political parties.

Such a meeting is necessary. It is undeniable that the incident of Lehman
mini bonds has already evolved from something relating to some residents'
interests and discontent into a social incident that concerns citizens' confidence
in the whole financial system and in the government's capability in supervision,
which could possibly jeopardise social tranquility and stability. The situation
must not be underestimated and treated lightly.

What is of particular concern, among others, is that during the past weekend
when over 100 Lehman victims, who went to the Bank of China headquarters
demanding for a meeting but were barred from entering the building, scuffled
with security guards, Legislative Council (Legco) member—elect Leung
Kwok—hung, the "Long Hair", was there in command from beginning to end.

On the 8th of this month, the new Legco will begin its session. Democratic
Party's Legco member—elect Kam Nai Wai threatened he would organise some
1,000 Lehman victims to surround the Legco building on that day. Not only
would they want the Government to press the banks for making
compensations, but they also would demand some Government officials to step
down. Moreover, major political parties are mulling on setting up special
sub—committees after the commencement of the new Legco, summoning
officials of the Government and banks for inquiries.

In the current social and political atmosphere, quite many victims of the
Lehman mini bonds would see Legco members from political parties as
"straws" to clutch at in the hope of using the strength of political parties to
exert pressures on the Government and the banking industry. All major
political parties, on the other hand, certainly would not let go this opportunity
to win popular support. And in point of fact, Lehman victims' bitter
experience, banks' marketing techniques, and the Government's responsibility
in supervision—all indeed deserve attentions. Therefore, it looks very certain
that the Lehman mini—bond incident will become the very first issue to be
discussed in the new Legco, and some new Legco members will try every
means to pursue it vigorously.

Needless to say, our sympathy goes to the victims of Lehman mini bonds
who may lose much of their life—time savings, their money earned with blood,
sweat and tears. And as the marketing techniques of banks seem to be
problematic, the victims absolutely have the right to protest and find out who
is to blame. Nevertheless, a very important point that the victims must
understand is that the ultimate purpose of their actions is none other than to
reduce their financial losses. So the most important thing for them to do is get
the banks to sit down and talk with them. Otherwise, even if they block the
entrances to the banks, surround the Legco building, or shout loud for officials
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remain cool-minded

to step down, it will do no good to help them get their money back.

But the responsibility to prevent the Lehman mini—bond incident from
further intensifying and being politicised does not entirely fall on the clients
and victims, relevant banks must also take a responsible attitude to deal with
victims' complaints, meeting and talking with them in groups or even
individually to gather information so as to work out measures to deal with the
aftermath. The banks must not refuse to see the victims under such an excuse
as "shortage of hands". How come you were not "short of hands" when you
were persuading hard the clients to buy the mini bonds?

For the same reason, the SAR Government should not just stubbornly repeat
that Hong Kong's financial system is sound with effective supervision, but must
also start from the high ground of protecting citizens' interests and Hong
Kong's reputation as a financial hub and take actions, including pressing
relevant banks to meet and talk with victims to solve their problems and
conducting a thorough review of banks' techniques in selling some financial
products to see whether there is any exaggeration and misleading, so as to
further improve regulations and enhance supervision. At the same time, the
Government must Keep abreast of developments of the incident and make its
response in time, so as to prevent the situation from further worsening.

06 October 2008

Idioms:

Clutch/grasp at straws —

1. To turn in desperation to something with little chance of success;

2. To try to find reasons to feel hopeful about a situation when there is
no real cause for hope.

Examples:

1) A drowning man will clutch at a straw (straws).

2) He's hoping that this new treatment will help him but I think he's just
clutching at straws.

3) She thinks he might still be interested in her because he calls her now
and then but I think she's clutching at straws.

Keep abreast of sth — To make sure you know all the most recent
facts about a subject.

Examples:

1) It is almost impossible to keep abreast of all the latest developments in
computing.

2) This new service helped doctors keep abreast of the newest drugs
available.

3) The media have to keep abreast of the president.

4) Political parties must keep abreast of times.

5) I'll try to keep abreast of developments.
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