A33 @it

R E R IR R

III:"- .“-_',_i' {. \ ' .I' '-

e

PR ED

RER ORI 2 - A RIRIT ~ BE kRS
A H 3L BRIREE B R RBUT B i A S A BT E &

CEEETTR KB ARG IHEHARBERESER > LREZE
4 o

ANRHREBR MG HIR - (BHIARNS TR E - —K > [EE R
B —3 ] o JLTREEENEUBE ORI T (1R - @R A T R B
B b JBRENMITE - A RBR IR LB AT - —URREE Pt [EAGE | AR A
TENEI - WE [ =58 2RI BOERRAR 6 - & | 5
FMERZMAER - ZEEZ AR ARBHGETISEHERA At —it
A R - IRRTIEEREGE ~ P68 © WEmIE - THIEHSE - 717
TCRIEM R TR E - (RSEMEATHRE S /0 [HE] -

T FEAMEE (G LR ) - WA [Eishi ] -~ fEm RV R ~
FrhERGER— R - B EIER - B ARBIEE - PR
B A A PU g3 — B AR R AR - HRE R HIER ©

ERT > SHEHUIRS T RVEIR - AR AR TR - — R ARSI TR
TS LRIAE - H BRI ~ 5K - (I [k Rl
ITHEE RFHENR - CLPLIREEENS B [T Z1% - AREE
e TEEND ] o EEATATEREH - Bt U\ﬁj BEANHUTEABE
HER - FEHATEE [SE ] RSV - B e Ui
FRRAIHRE - iR ﬁ%fﬁ&fﬁé’}fﬁﬁﬁ%ﬂ@u&ﬁ %ﬁ’)‘%m%?l«)\ R
EEHA  EFETR - [T ARSI B AR AN RS T RS
RHBEHE - EUFEAREENGE ~ ZKENIER ~ SOUBRMB BTSSR ARG R (155
 THERAEHIL L - B B -

TR - HRUTE o S - IRRTRERS ST - AT R R —
HEAERIETED TR - MRS SIT - E A EERPREEIEIEE
FM S - ROUEE A B R AR A - WA (R e84 - (BRI
RIS TRIEEEME R A ER - NRIERE] ~ FNR SR DIE [544
BT - SEEDK ~ REGS - T EW RETRRNIEA - WE % THEAS
HERSAEE R TN RTRERY © KRIIL - EE R TRILREERRIBS I T - MRt E
FILZENERETE - FARIHHIA L - BoR T HEERE ~ EHRIEIE - A
Tz -

:

BRITRILTE

i 4

-
+

TEERNESNHEMTARZRES  AHEE
REE

BAVEAEE o BRET > ML [EAGE ] RlEi2E > A B IR ~ 8
o W R N - N RS K BB AR SRR Y o TIARIRE T [ AT
| B AR A E AIEH R TRESEEESELER - HRARER
SEiHSE R - SRR HD FEARL [RFEAE | B 0 AT - SHIETH ER
G - AN MR - TR KRS R et
WAET o FRSRERD [Rpm | TEEEFISM |

R ED P SR B

2009/01/14 KA

No panic over forged yuan banknotes

The incident of forged renminbi (RMB or yuan) banknotes seems to intensify
increasingly. In response, the People's Bank of China (PBOC) and law
enforcement authorities in Guangdong Province have been taking actions in past
days. Hong Kong police yesterday also held a press conference to remind citizens
and businesses of heightening their vigilance when using yuan banknotes during
the Spring Festival season, so as to avoid losses.

Forged yuan banknotes were discovered before, but the situation this time is the
most serious. Firstly, "as virtue rises one foot, vice rises ten," the criminal syndicate
has apparently "improved" their technology of printing fake yuan banknotes: a
magnetic strip was added, magnetic powder used and the paper was pressed to give
an embossed feel — so much so that they could even cheat some forgery—detection
machines. Secondly, as more and more Mainland residents make "do—it—yourself
(DIY)" trips to Hong Kong, as it has become quite convenient for Mainland
people to visit Taiwan after the opening of the "three direct links of (trade, mail
and shipping)", most stores in Hong Kong, Macao and Taiwan now accept RMB
as payment in order to do more business. As such the circulation of the yuan has
expanded from the Mainland to all the four places across the Taiwan Strait. It is
now the Spring Festival season, a peak time for sight—seeing tours, family—reunion
travels and consumption. As banks are busy in handling transactions as cash
circulation increases, it gives currency forgers a good chance of "fishing in
troubled waters" to deliver their "goods".

Because of the high—quality forgery, the fake yuan banknotes have been
described by media as the HD (hi—definition) version of forged currency, causing
certain panic among people and businesses in the four places across the Taiwan
Strait with some beginning to refuse accepting or using RMB banknotes. This
jeopardises RMB's reputation and image and is not in favour of closer exchanges
among the four places. As such authorities concerned must pay due attention to
the issue.

At present, as criminals are running rampant, efforts must be strengthened on two
tasks. The first is to enhance PBOC's role in stabilising market to calm people's
minds. These days, news reports and rumours have been flying, asserting that the
HD—version fake notes could even cheat bank tellers, as if the criminal syndicate's
banknote—printing technology could have matched that of the central bank so that
there were no way to distinguish. This is certainly not a fact. On this, a senior
PBOC official earlier already made a public clarification, pointing out that the
saying about high—quality forgery was incorrect and only some old—type
counterfeit detectors failed to detect the fake notes. Bank staffers with sufficient
counterfeit technique and new—type counter detectors are fully able to discover
any forged banknote. Relevant PBOC department has also pointed out seven
major flaws of the forged yuan banknotes such as: the paper of the fake notes is
more fragile; the watermark is less distinct; the effect of optically variable ink is
lacking; and the embossed patterns are dislocated. It is not difficult to tell the
differences if one makes a careful examination.

The second is to strengthen law enforcement to crack down on the crime
effectively. No doubt, the current incident of forged banknotes cannot be

committed by a couple of criminals from a single place and in a short period of
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time. Rather, this is an organised, cross—boundary crime. There have been
unconfirmed reports that the fake yuan banknotes were produced by a criminal
syndicate in Taiwan which then were shipped by sea to Guangdong for
distribution and circulation. There has also been speculation that the production
base might be in Guangdong. In any case, however, it can be safely asserted that
the crime is committed by a cross—boundary criminal syndicate. From planning,
printing, shipping to "distribution" in market, it is a large—scale operation with
many links involving quite high technology and costs, which cannot possibly be
done without collaboration, organisation and coordination. Therefore, in order to
effectively crack down on this large—scale criminal operation of forging banknotes,
police authorities in the four places across the Taiwan Strait must strengthen
cooperation, particularly exchange of information, so as to contain the circulation
of fake notes as early as possible and to trace back to the source of counterfeit
production, bringing the criminals to justice.

For Hong Kong, the peak time for the arrival of Mainland DIY tourists is
approaching. It will soon be the peak time too for Hong Kong residents to travel
to the Mainland to spend the Spring Festival for sight—seeing or family reunion.
Large circulation of the yuan will be inevitable. According to PBOC's earlier
clarification and Hong Kong police's briefing yesterday, while citizens need to
heighten their vigilance, it is unnecessary to be always suspicious on seeing a yuan
banknote, or to stubbornly refuse to accept a 100—yuan banknote with an HD
serial number.  Otherwise, the celebrative aura of the Spring Festival would be
jeopardised and stores would have less business transactions.  For stores and
shops, to buy and install new counterfeit detectors would be a fully sufficient
precaution. After all, they ought not to keep their "gods of fortune" out of their
doors.

14 January 2009

Idiom:

Fish in troubled waters —Someone who fishes in troubled waters tries
to takes advantage of a shaky or unstable situation. For Example:
Terrorists were fishing in troubled waters during the political uncertainty
in the region.

This is derived from one of Aesop's Fables— "The Fisherman and
Troubled Water":

A fisherman was fishing in a river. When he had laid his nets and cut
oft the stream from bank to bank, he tied a stone to a long cord and
began to beat the water on both sides of the net to drive the fish into
the meshes. One of his neighbours who Iived nearby saw him doing this
and became upset. Therefore he went up to the fisherman and
reproached him for disturbing the water and making it so muddy that it
was unfit to drink. "I'm sorry about this," the fisherman replied, "but it is
only by troubling the waters that I can earn my living."
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