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Stock Code: 600619 (A share)/900910 (B share)

Short form of stock: Hai Li Gu Fen (A share)/Hai Li B Gu (B share)
Shanghai Highly (Group) Co., Ltd.
Public Notice on Three Enterprises Such as
Shanghai Hitachi Electrical Appliance Co., Ltd. Obtaining
Recognition Certificate of High—tech Enterprise

Serial No. of announcement: L2009—002

The Board of Directors of Shanghai Highly (Group) Co.,
Ltd (hereinafter referred to as the Company) and all
directors hereby assure that the content in this public
notice is true, accurate and complete and that they will
houlder  joint 1 ihilities for any false records,
misleading statements or significant omissions.

1. About identification

In accordance with relevant provisions of the
Administration  Measures  for  Identification  of
High—tech Enterprises (Guo—Ke—Fa—Huo (2008) No.
172), the Administration Guidelines for Identification of
High—tech Enterprises (Guo—Ke—Fa—Huo (2008) No.
362) and the Measures for the Implementation on the
Administration  of  Identification  of  High—tech
Enterprises in Shanghai (Hu—Ke—He (2008) No. 025),
Shanghai  Hitachi  Electrical Appliance Co., Ltd.,
Shanghai Hailite Special Refrigeration Equipment Co.,
Ltd. (two subsidiary companies under the Company)
and Shanghai Highly Nakano Refrigerator Co., Ltd.
(joint—stock company under the Company) applied for
identification of Shanghai high—tech enterprises. Via
comprehensive  review, the relevant departments
identified that the above—mentioned three enterprises'
indices such the ability to organize and manage R&D,
the ability to transform scientific and technological
achievements, the number of independent intellectual

business of Shanghai Hitachi Electrical Appliance Co.,
Ltd. (SHEC). As at 31 December 2007, SHEC's
registered capital was USD 219,040,000, as well as total
assets amounting to RMB  4,397,860,000. In 2007,
SHEC produced and sold A/C compressor totaling to
12,630,000 sets and 12,030,000 sets respectively; and
achieved operating income of RMB 4,406,770,000, as
well as net profit of RMB 111,080,000.

(2) Core business of Shanghai Hailite Special
Refrigeration Equipment Co., Ltd. includes production
and sale of industrial refrigeration equipment, of high
temperature air conditioner and of air conditioners for
vehicles and vessels. As at 31 December 2007, the said
company's registered capital was RMB 20,000,000, as
well as total assets amounting to RMB 56,240,000. In
2007, production and sale volume of this company
in respect of core business reached to 12,651 sets
and 12,137 sets respectively; and realized sales revenue
of RMB 83,590,000, as well as net profit of RMB
3,030,000.

(3) Core business of Shanghai Highly Nakano
Refrigerator Co., Ltd. is refrigeration showcase. As at
31 December 2007, the said company's registered
capital was USD 17,161,000, as well as total assets
amounting to RMB 232,730,000. In 2007, this
company produced and sold refrigeration showcase
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property rights, the growth performance of sales and
total assets, etc. met the requirements. Therefore, the
aforesaid three enterprises passed the identification of
Shanghai high—tech enterprises for the year 2008, and
respectively  obtained  "Certificate  of  High—tech
Enterprise”" signed and issued jointly by Science and
Technology Commission of Shanghai Municipality,
Shanghai ~ Municipal ~ Finance  Bureau,  Shanghai
Municipal National Tax Administration and Shanghai
Municipal Local Tax Administration.

2. General information on the said three companies

(1) Production and sale of A/C compressor is core

amounting to 7,117 sets and 6,948 sets respectively; and
realized sales revenue of RMB 202,070,000, as well as
net profit of RMB 20,530,000.

3. Influence on the Company

In line with relevant tax policies of the State to
High—tech enterprises, the above—mentioned
companies may enjoy the preferential corporate income
tax rate of 15 percent from 2008 to 2010.
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Board of Directors of
Shanghai Highly (Group) Co., Ltd.
13 February 2009
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