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Stock Abbr.: SHENSHENFANG A Stock Code: 000029 Announcement No.: 2011-013

SHENZHEN SPECIAL ECONOMIC ZONE REAL
ESTATE & PROPERTIES (GROUP) CO., LTD.
THE THIRD QUARTERLY REPORT 2011

Total number of shareholders at the
period-end

3.5 Other significant events that need to be explained
3.5.1 Investments into securities

\/Appli(:able [napplicable

§1. Important Notice
1.1 The Board of Directors, the Supervisory Committee and the directors, super—
visors and senior management of Shenzhen Special Economic Zone Real Estate

a7686 P - . -
c. Net cash flows from financing activities were RMB —128.57 million, down

149.19% from RMB 261.37 million for the same period of last year, which was

Shareholding of top ten shareholders holding tradable shares

& Properties  (Group) Co., Ltd. (hereinafter referred to as  “the Company”) Full name of shareholder Number of tradable shares Type of share mainly because bank loans decreased in the reporting period. Unit: (RMB) Yuan
hereby guarantee that this report does not contain any false information, mis— held at period-end 3.2 Progress and influence of significant events, as well as the analysis on solu— » Proportionin| _.

Y R fe S SHENZHEN INVESTMENT HOLD- ) . ! Initial | Shares Gains or
leading statements or material omissions, and accept, individually and collec— INGS CO.. LTD 642,884,262|RMB Ordinary Shares tions - invest- | held at | Bo% total losses in
tively, the responsibility for the factuality, accuracy and completeness of this re— \WANG JIA : 3,327,300|RMB Ordinary Shares 3.2.1 Non-standard audit opinion Serial No. Segl:.:?es ?o?ek Sho;ézrkm of ment | period— Vilgsda‘ in\?zgtt:r?gstsal the
port. QIAN GUANG YUE 1:648:000 RMB Ordinary Shares [JApplicable \/Inapphcable variety amount| end |P e:1d ~ period-end reporting
1.2 Except the director mentioned below, all other directors attended in person JING JIAN JUN 1,205,100/RMB Ordinary Shares 3.2.2 Whether the Company provided funds to the controlling shareholder or its (Yuan) | (share) (%) period
the board session for reviewing this quarterly report. : WANG ZHONG MING 1,095,808|Domestically listed foreign shares related parties or provided guarantees to external parties in violation of the pre— Other securities investments held at period-end|  0.00] - 0.00 0.00%) 0.00

Name Position Reason for not attending the session Proxy WU HAO YUAN 1,092,100|Domestically listed foreign shares scribed proc ed\u/res Gains/ losses from securities investment sold in| _ _ _ 5383.40

in person REN HUAN 1,003,148|RMB Ordinary Shares [JApplicable VInapplicable the reporting period ’
Liu Quanmin |Independent director  |On a business trip Song Botong GUOTAI _JUNAN __ SECURITIES 967,050 Domestically lste foreign shares 3.2.3 Signing and execution of significant contracts concerning routine opera— Total 0.00] - 0.00 100%|  5,383.40
" N - A A ) ically i I ions anati securities inves .
1.3 The Financial Report in this quarterly report has not been audited by a (HONGKONG) LIMITED _ tions v/ . Explanation on securities investment: ) L
CPA firm XUE HAOYUAN 894,956/RMB Ordinary Shares OApplicable VInapplicable In order to standardize investment activities in the Company and avoid invest—
, . . — ) 3.2.4 Others t risks, small lots of securities investments of the Company have been
1.4 Mr. Zhou Jianguo, Person—in—charge of the Company, Mr. Chen Maozheng, GUANGDONG FUYING CONSTRUC 786.700|RMB Ordinary Shares ! ) ment risks, small lots of securities investments o e Company have bee
© ° pan ) TION CO., LTD. & \/Appll(:ahle [Inapplicable cleared up during the reporting period.

Person—in—charge of the accounting work, and Mr. Chen Jincai, Person—in—

. . . s internal control improvement went
charge of the accounting organ hereby confirm the factuality and completeness P

§ 3 Significant Events During the reporting period, the Company’ 3.5.2 Researches, interviews and visits received in the reporting period

of the Financial Report in this quarterly report 3.1 Particulars about major changes of main accounting statement items and fi-  well. On 5 Sept. 2011, the Company and Deloitte Touche Tohmatsu CPA Shen— Time Place | Wayof | o Main discussion and materials provided by the
§2 C;)mpal‘l\,' Prof;lle / o nancial indicators, as well as reasons for the changes zhen Office officially signed a service contract. According to the Company’ s reception Company
2.1 Main accounting data and financial indicators \/Apphcable [Inapplicable internal control improvement schedule, Deloitte Touche Tohmatsu CPA Shen— Inquiring about the reason of the Company’ s stock
- e accouriing data and fmancial mdieators Unit: (RMB) Yuan A. Indicators of assets and liabilities zhen Office started the on—site work on 20 Sept. 2011. Up to 30 Sept. 2011, the 6 Jul. 2011 C%mpany By phone Individual |trading closed after reaching the upper trading  limit
'Increase/decrease a. Prepayments were RMB 36.90 million, up 37.24% from RMB 26.89 million first phase of the improvement project (working out a work plan) had been Office investor ﬁ\gd;;:zv?g;;aé??h?aégfﬁ;m no written materials be~
As at 30 Sept. 2011 |As at 31 Dec. 2010 (%) at the year—begin, which was mainly because prepayments for construction went completed, and the second phase (establishing internal control systems within — Inquiring about the Company” s Tand reserves and
Tolal assels (Yuan) 3290,134,878.37 3:379,090,178.02 T2 o - 1753290 from A 0.52 gllfAP“’rJ[?C‘ TC"P?} ) l}llﬁd] S‘meflL UPI to today ?:ihe'% ;‘1‘5 fl'elﬁ"“cls disclosed, t*lle 9 Aug. 2011 g%zsany By phone "4 g progress of relevant projects, with no witin ma-
; - : . struction in process was .99 million, u .32% from . office has finished on-site interviews with eight of the Company’ s sub— terials being provided by the Company
Owners’  equity attributable to ons P . . . P . P . . . . — 5 —
shareholders of listed company 1,516,954,396.31|  1,427,871,870.03 6.24% million at thfe year—begin, which was mainly due to more elevator repair and suha{les' targeted by lhe'mtemal control improvement project. 28 Sept. Company Individual |Inauiring about the Company” s opinions on macro e-
(Yuan) room decoration. 3.3 Fulfillment of commitments made by the Company, shareholders and the ac— 2011 Office By phone investor _|conomic situation and real estate market, with no
Share capital (share) 1,011,660,000.001 1,011,660,000.00 0.00% c. Long—term deferred expense was RMB 0.40 million, up 100.00% from RMB tual controller . : written materials being provided by the Company
Net assefs per share atirbutable 10 0.20 million at the year—begin, which was mainly due to more expense on deco- ~ Commitments made by the Company, its directors, supervisors, senior execu— 3.6 Investments into derivatives
shareholders of listed company| 1.4995 14114 6.24% ration. tives, shareholders with an over 5% shareholding, actual controller and other [JApplicable \/lnappli(able
(Yuan/share) d. Short—term borrowings were RMB 20 million, up 35.14% from RMB 14.80 stakeholders during the reporting period, or such commitments carried down in—  3.6.1 Positions of derivatives investments held at period—end
Increase/ Jan—Sept Increase/ million at the year—begin, which was mainly due to more short—term borrowings l\o/the reporting period: [DJApplicable \/Inapphcahle
Jul.-Sept. 2011|decrease year- 014 |decrease year- from banks. Applicable [Inapplicable
o 2011 o e s . v - v o % WG N gt _
on-year (%) on-year (%) e. Non—current liabilities due within one year were RMB 58.66 million, up Commitment | Promisor Contents of commitment Implementation " ig% 5;5002}2 A200(7)K2{;k)% B (A 4eE  2011-012)
- 99.35% from RMB 29.42 million at the vear—begin which was mainly because 1. The Company shall abide by the relevant laws, regulations and rules, and fulfl AL o
Total operation income (Yuan) 242,120,819.58 28.29%] 796,040,623.55| 12.51% . S / o 1 3 i
long—term bank borrowings due within one year increased. the legal commitments; 2. The Company hereby declares that: The promisor shall
— n § § 1s g faithfully fulfil its and shoulder fing responsibilities; Unless < L —_
e B e ooy Sy 22,396.801.90 73.00% 86,697,661.76 1251% I Payroll payable was RMB 24.33 million, down 38.16% from RMB 39.34 mil e tanseres agteesto and is abeto fuflhe commitments he promisor sl ot FYEEEERME (£8) RHERAT
r i 1“{“ at the year—begin, which was mainly because salaries for last year were commiment | Shenzien |tinsfer the held sares; 3. The Company hereby deckres that: Shoud the St i vh B \ A
Netfcash t!l)};YS gerz{erated Tom op- _ _ 84,217,559.08 133.91%) paid. ) made in he|"™vestment |promisor fail to fufil ts commitments prescribed in the relevant documents, it shll - . o % /7 \)= %% =] gﬁv + @ /N= %J&% A=
erating activities (Yuan) g. Taxes and fares payable were RMB -8.95 million, up 32.90% from RMB share reform |Hodings - [compensate. the other sharehalders for their losses caused thereupon; 4. The
Net cash flows per share generated —13.33 million at the vear—begin, which was mainly because the Company Co, Ltd.  [shares shall not be listed or transferred within 12 months from the date when the - - s =
from operating activities  ( Yuan/ - - 0.0832 133.91%) aid the business inc OmZ tax foréla;l vear, pre—paid thz sales tax and surtaz e reform plan is implemented; When the aforesaid provision reaches its mature temm, AN B EFGLMMARBENENSAEE B0 28 &
share) paiC the Husiness y Styear, pre=p Lo . the originally non-tradable shares may be listed for trading at securities exchanges, " }ﬁﬂg\é‘aﬁk R R T KRR o

- - cording to the pre—collected sums from selling properties, and pre—paid the land ; y . ) ol v
Basic eamings per share (Yuan/ o o m . PR ° with the proportion of the sold amount in the Company” s total shares not exceed- ”J;ﬁ o E%i@gﬁ L FA 2011 4E 10 H 21 H 9:30 7E7E
share) 0.0221 72.66% 0.0857 12.47% VAT according to the pre—requisition rate. ing 5% wihin 12 months, as il as ot exceeding 10% vithin 24 months AR 7N X i §RES
PR B. Indicators of gains and losses i T 45 A A 0 o IR 5 J o S S
share) gs p 0.0221 72.66% 0.0857, 12.47%| a. Operating revenue was RMB 796.04 million, up 12.51% from RMB 707.56 the  acquisition| A0 RIS A B B REA R AR E R e BT

illi > same peri ast year, which was mai S > earnings report or the re-[Naught ~ {Naught Naught 4=
Wogniedaage s anretas. sl osol soorl oo Tonfor the same period of last year, which was mainly due to more camings - feta it fagt g 9 S IR M X5 ol 5 0 e - 3t 8 DA A5 B2
sets (%) 55% .59% .89% .31% on selling properties and launching construction projects. s BB OSSR B o
\Weidhted average retum on net b. Financial expense was RMB 4.67 million, down 89.71% from RMB 45.36 9¢ . o L i N N - e
assegts after dedl?cting extraordinary 1.55% 0.59% 5.83% 0.94% million for the same period of last year, which was mainly due to the interest Commimert Wk o R A R T o B IH R R 1A TR W AT TR
9% -5 ) 8370 sall IRTI . . . ’ . made in IheN it Nauaht Nauaht Yoo @Il O BB R « 0 SR B 0 B RE A T LR
gains and losses (%) capitalization oAi borrowings for real estatg RrOJeClS. signfcant asset laught laug laugl 9 B 0 SERCA ~ 0 SRS Gk
Ttems of non—recurring gains and losses c..Ir’westmem income was RMB 0.09 mll]'lon, down ?9.60% from RMB 22.54 reorganization — NN <<2011 AEAR RS Y o (BERLEWIA (www.
\/Apphcable Olnapplicable mllh.on for lhe same p.erlod of 'last year, which was r'nalnly bef:aus@ lhe Company Commiment cninfo.com.cn) A4E) o
Unit: (RMB) Yuan received no incomes from equity bonuses or from disposal of equity investments made in the is-|Naught  [Naught Naught A\ @$§§%Eﬁmﬁﬂ§®> )
Notes (I in the reporting period. suance i [ e P DY \fJV (HLAT BE IR B o AN F A E

Items of non-recurring gains and losses Amount applicable) d. Non-business income was RMB 1.18 million, up 736.22% from RMB 0.14 In the share merger reform, Shenzhen Investment Holding Co., Ltd. promised to i A F'A ! *'Jk B2 -

- - million for the same period of last year, which was mainly due to the non—cur— ;’;ﬂz’:ﬁgdﬁns’%f/ 'E?Z’g'ég ps‘igia\lN:;:eg;elf)olrt?sasng(}waz trgaiea” ;5“ ::tlirﬁﬁ;:: FER Ezﬂ‘*&%f]ﬁ Hﬂ# ’ jWE‘} EETM /R TECY {ﬁﬂ/%&}% T
Gains and losses from disposal of non-current assets 199,681.57 rent asset disposal gains and the default fines on receivables arising from prop— ) vears' amor%zahoon. 0n 30 Sept. 2006, the State-Owned AssetsgSupervision and Al o BSEAEIERE . BAE RUAE 95 R BLRD) AT EET
Gains and losses from changes in fair value of the held tradable fi- erly sale. . - _ o Sm?r?t; (mejmz;zr:zt /Administation Commission of the State Gounci issued the Trial Measres for Im- Unable o be o ) A
nancial assets and liabilities, and investment income from disposal e. Total profit was RMB 113.36 million, up 23.80% from RMB 91.57 million for > |ojementing Equity Incentive Plans by State Holding Listed Companies (Domestic) | * = QR T RGERATH A iOE £}

g i ; ) . . . . . . ing supplemen-|Holdings ’ ) fulfiled = HK
of tradable financial assets and liabilities and availablefor-sale fi-| -14,023.62 the same period of last year, which was mainly due to the increased operating \ o, L, |(GZFFP [2006] No. 175) . The tem 9 of the Tral Measures sfipulates that the 9% o TR AN RN SR S HE
nancial assets, excluding the effective hedging businesses related revenue and the decreased time cost. ary ones) 0t loouree of the subject shares for implementing the equity incentive plan of a listed f— E %fﬁ [—]n{» li @]Tﬁfﬁ Tt A7 B2 WD ] iﬁ‘ Hi
with the normal operation of the Company C. Indicators in the cash flow statement company shall not be paid by a single state shareholder and that the state equiy KN HE 8.5 %0 - ﬁAﬁ‘ﬁE}j TEH B R IEH IE P& THE 4
Other non-operating income and expenses besides the above items 793.837.55 a. Net cash flows from operating activities were RMB 84.22 million, up E::t‘golgl;eegmty\tously Guantzed eiher. Therefor, e equy ncentive pan was i’ﬁﬂl B 7 o 4 2 i
- 133.91% from RMB -248.35 million for the same period of last year, which was p . . . FE NS o
Effect on income tax -10,073.99 ; . . 3.4 Warnings of possible losses or major changes of the accumulative net profit
mainly because the cash paid to purchase goods and labor services decreased. . . . . .
Total 969.421.51 - b. Net cash flows from investing activities were RMB —4.21 million, down 140% achieved during the period from year—begin to the end of the next reporting pe— ss = n NS
e & i : : RIEEHERE (£B) ROBRAHR

2.2 Total number of shareholders at period—end and shareholding of top ten
shareholders holding tradable shares
Unit: share

from RMB 10.52 million for the same period of last year, which was mainly be—
cause investment retractions and investment gains decreased while the cash
paid to acquire fixed assets, intangible assets and other long—term assets went

riod compared with the same period of last year, as well as explanation on rea—
sons

[JApplicable \/Inapplicable
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