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Stock Abbr.: HLGF (A=share), HLBG (B—share)
Stock Code: 600619 (A=share), 900910 (B—share)
Bond Code: 122230
Bond Abbr.: 12HHI

Shanghai Highly (Group) Co., Ltd.

Acquisition and Raising Relevant Funds

Announcement No.: L2015-035

Announcement on Issue Price and Number Adjustments Regarding Share Offerings for Asset
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Shanghai Highly (Group) Co., Led. (hereinaficr referred to as the  “Company” ) and all its directors hereby ensure cha all che

The English transhtion is for reference only.
Important contents:

tributing RMB1.00 and USD0.16339 in cash to A—sharehold and B—sharehold respectivel

L Adjustments to the issue prices regarding the said transaction

carried in this i e

ment is fictual, accurate and complete, and shall be joindly and severally liable for any fike information, misleading statement or material omission in this announcement.

The 2014 annual equity distribution plans for A=sharcholders and B-shareholders of the Company were completed on 23 June 2015 and 2 July 2015 respectively, dis—
for every 10 shares they held. After that, the issue prices of the share
offering for asset acquisition and raising the relevant funds that the Company is currendy planning have been correspondingly adjusted to RMB7.40/share and not less
than RMB7.81/share respectively, while the total issue number has akso been adjusted to no more than 199,110,633 shares, of which the number of shares to be paid
to the transaction parties has been adjusted to 151,351,351 and that to be issued to specific entities for raising the relevant funds to no more than 47,759,282,
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Pursuant to the Administrative Measures for Material Reorganizations, the Administrative Measures for Securities Isuance by Listed Companies, the Specific Rules for
the Implementation of Private Share Offerings by Listed Companies and other applicable laws and regulations, as well as the resolutions made at the 6th Meeting of the
7th Board of Directors and relevant announcements of the Company, the pricing benchmark date for the share offering by the Company to Hangzhou Fusheng Electri—
cal Appliance Co., Ltd. and other 43 sharcholders & specific entities for asset acquisition and raising the relevant funds has been determined at the announcement date
of the board's relevant resolutions. The issue price for the share offering for asset acquisiion is 90% of the average share trading price for the 120 trading days before
the announcement date of the board's relevant resolutions, while the issue price for the share offering for raising the relevant funds is not lower than 90% of the aver—
age share trading price for the 20 trading days before the pricing benchmark date, with the caleulation formula as: the average share trading price for the 120 (20) trad—
ing days before the announcement date of the board's relevant resolutions = the total share trading amount for the 120 (20) trading days before the announcement date
of the boards relevant resolutions / the total share trading number for the 120 (20) trading days before the announcement date of the boards relevant resolutions. Cal—
culated according to the said formula, the average share trading prices for the 120 (20) trading days before the announcement date of the board's relevant resolutions are
RMB8.33/share and RMBS.79/share respectively. As such, the issue price for the share offering to the transaction parties is RMBS.33/share * 90%, i.e. RMB7.50/share,
while the issue price for the share offering to specific entities for raising the relevant funds is RMB8.79/share * 90%, i.c. RMB7.91/share. During the period from the
pricing benchmark date to the issue date, if the Company conducts any ex—dividend or ex—right behaviors such as dividend distribution, bonus share distribution, turn—
ing capital reserves into share capital, additional issue or placing, the issue prices and numbers shall be adjusted accordingly

Upon review and approval of the 7th Meeting of the 7th Board of Directors on 24 April 2015 and of the 2014 Annual Sharcholders' General Meeting on 5 June
2015, the 2014 Annual Profit Distribution Plan of the Company was determined as follows: based on the total 667,744,115 shares as at the end of 2014, a cash divi—
dend of RMBLOO (tax included) should be distributed to all sharcholders for every 10 shares they held, with the dates of record on 19 June 2015 (A-share) and 25
June 2015 (B=share) as well as the ex—dividend dates on 23 June 2015 (A—share) and 2 July 2015 (B—share). After completion of the said equity distribution, the issue
price for the share offering for asset acquisition has been adjusted to RMB7.40/share and the bottom issue price for the share offering for raising the relevant funds to
RMB7.81/share

I Adjustments to the issue numbers regarding the said transaction

Pursuant to the resolutions made at the 6th Meeting of the 7th Board of Directors and relevant announcements, the transaction price for the share offering for asset ac—
quisition has been finalized at RMBI.12 billion while the share offering for raising the relevant funds will raise no more than RMB373 million. According to the ad—
justed issue price of RMB7.40/share for the share offering for asset acquisition and that of no more than RMB7.81/share for the share offering for raising the relevant
funds after completion of the equity distribution, the total issue number has been accordingly adjusted to no more than 199,110,633 shares, of which the number of

shares to be paid to the transaction parties has been adjusted to 151,351,351 and that to be issued to specific entities for raising the relevant funds to no more than 47,
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759,282, The total share number of the Company are expected to increase from 667,744,115 to no more than 866,854,748 upon of the said X
The Board of Directors of Shanghai Highly (Group) Co., Ltd.
7 July 2015

Stock Abbr.: HLGE (A—share), HLBG (B—share)
Stock Code: 600619 (A—share), 900910 (B—share)
Bond Code: 122230
Bond Abbr.: 12HHL

Announcement No.: L2015-036

Shanghai Highly (Group) Co., Ltd.
Announcement on Abnormal Fluctuations of Share Price

Shanghai Highly (Group) Co., Led. (hereinaficr referred to as the “Company” ) and all its directors hereby ensure chac all the
ment 55 fictual, accurate and complete, and shall be jointly and severally liable for any filse information, misleading statement or material omission in this announcement.

carried in this a

The English transiation is for reference only.
Important contents:
@ The accumulative losses of the closing prices of the Company's A=share on the three consecutive trading days (2, 3, 6 July 2015) have exceeded 20%, which consti—
tutes an abnormal fluctuation of the share price according to the Trading Rules of Shanghai Stock Exchange.
@ Upon self—check and confirmation with the controlling shareholder Shanghai Electric (Group) Corp., up to the date of this announcement, the Company and its
controlling shareholder are not holding back any important information that should have been disclosed, including but not limited to significant asset reorganization,
share issuance, acquisition of listed companies, debt restructuring, business restructuring, asset stripping, asset injection and other significant events.
I. Particulars about the abnormal fluctuation of the share price
The accumulative losses of the closing prices of the Company's A—share on the three consecutive trading days (2, 3, 6 July 2015) have exceeded 20%, which consti—
tutes an abnormal fluctuation of the share price according to the Trading Rules of Shanghai Stock Exchange
IL. Relevant check results
1. Self—check shows that the Company is currendly in normal production and operation. Except for the disclosed event regarding share offering for asset acquisition and
raising the relevant funds, no important information that should have been disclosed is being held back. And the Company will perform its duty of information disclo—
sure based on the progress of the said project regarding share offering for asset acquisition and raising the relevant funds.
2. Upon confirmation in writing with the controlling shareholder Shanghai Electric (Group) Corp., up to the date of this announcement, no information about any
event of the Company is being held back, which should have been disclosed and that has caused the fluctuation of the Company's share price, including but not limit—
ed to significant asset reorganization, share issuance, acquisition of listed companies, debt restructuring, business restructuring, asset stripping, asset injection or any other
event with great influence on the Company's share price
IIL Statement regarding not withholding any important information that should have been disclosed
The Board of Directors of the Company has confirmed that the Company is not holding back any information about any event that should have been disclosed accord—
ing to the Stock Listing Rules of Shanghai Stock Exchange. And the Board has not found that the Company is withholding any information that has great influence
on its share price and should have been disclosed according to the Stock Listing Rules of Shanghai Stock Exchange.
IV. Risk warning
The Company has designated Shanghai Securities News, Hong Kong Ta Kung Pao and www.sse.com.cn (website of Shanghai Stock Exchange) for its information dis—
closure. The Company will perform its duty of information disclosure in a timely manner in strict accordance with applicable laws and regulations. Investors are kindly
reminded to invest wisely and keep an eye on any possible investment risk.

The Board of Directors of Shanghai Highly (Group) Co., Ltd.

7 July 2015
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