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1. Important notes
The Abstract is based on the full text of the semi-annual report. For more details, investors are suggested
to read the full text disclosed at the same time with the Abstract on http://www.cninfo.com.cn, the web-
site of the Shenzhen Stock Exchange or any other websites designated by the CSRC.
The Abstract has been prepared in both Chinese and English. Should there be any discrepancies or misun-
derstandings between the two versions, the Chinese version shall prevail.
Corporate profile

2. Financial highlights and shareholder changes
(1) Financial highlights
Whether the Company performs any retroactive adjustments to or restatements of its accounting data of
last year due to change in accounting policies or correction of accounting errors
□ Yes √ No

(2) Shareholdings of the top 10 ordinary shareholders
Unit: share

(3) Shareholdings of the top 10 preference shareholders
□ Applicable √ Not applicable
No such cases in the Reporting Period.
(4) Change of the controlling shareholder or the actual controller
Change of the controlling shareholder in the Reporting Period
□ Applicable √ Not applicable
No such cases in the Reporting Period.
Change of the actual controller in the Reporting Period
□ Applicable √ Not applicable
No such cases in the Reporting Period.
3. Discussion and analysis by the management
For the Reporting Period, we achieved operating revenues of RMB200.19 million, representing a surge of
136% from RMB84.85 million of the same period of last year, mainly due to a changed main business
structure; net profit attributable to the Company of RMB-4.31 million, down -128% from RMB15.38
million from a year earlier, mainly because the return on investment decreased. Chinese Gold Nobility saw
growth in its profit, but it’s not sufficient for the Company.
A. Main business:
As the rapid growth changed into medium speed growth of the China economy, the “Golden Decade”
of the gold jewelry industry had gone with the wind. In 2015, owning to the sequelae of the bold type
development, changes of the consumption custom and the enhancing of the stores cost, the competition
among the industry became increasingly severe, with the operating performances declined overally as well
as the traditional operating structure and the products group mode were facing with great challenge. To
put it simply, it was “the industry self-adjusting period just met with the economic downturn”, which
definitely would led the industry step in the significant reformation and shuffle period. In 2016, the situa-
tion was not optimistic with the crisis and opportunities accompanied all the time. And facing with such
fierce situation and widely opportunities, Chinese Gold Nobility on one hand promoted the product suites
with the featured series “Super Diamond” adopted new type technique with competitiveness through
the goods adjustment, positively developed and stabilized the sales of the current franchised outlet and on
the other side, made great efforts in the “+ Internet” mode and developed entire network marketing
strategy with Tmall flagship stores, mobile market (APP) and Wechat Business platform launched in suc-
cession, which perfectly carried out and committed the operating concept of “to put effort into the R&D
design so as to conquer the product homogeneity predicament; to optimize the products structure so as to
get rid of the predicament of the low value-added products; to adjust the goods structure so as to conquer
the sales downward predicament; to adjust the commercial mode so as to conquer the market expansion
predicament; to put effort into the creation of the customers’ requirements so as to conquer the weak
passenger flow viscosity predicament” that enacted at the year-begin, which achieved good results.
B. Assets disposal:
The Company had signed the Assets Transfer Contract with Guangdong Taihengyuan Industrial Co., Ltd.
(hereinafter referred to as “Taihengyuan” for short) on 5 January 2015. Taihengyuan paid the deposit
and the second transfer amount of RMB40 million for the Company according to the contact. Owning to
the influences of the subjective and objective factors such as the macro environment changes and the real
estate fluctuation, the Company agreed Taihengyuan to postpone the transaction of the assest transfer work
after multiple negotiations. Nowadays, the Company planed to submit the assets transfer materials to rele-
vant governmental departments with the transfer application in progress.
C. Development strategies:
During the Reporting Period, the Company would continue to suspend the listing and to plan for signifi-
cant events without examples. And during the listing suspension period, each relevant intermediary organs
would vigorously promote the progress of the events and developed plenty of work from the proposal de-
sign to proposal communication till the revision. Because the significant events being executed without
any examples, the relevant proposals were being discussed. The Company hoped to solve the problems left
over by history as soon as possible to guarantee the sustainable as well as rapidly development of the Com-
pany.
4. Matters related to financial reporting
(1) Explain any changes in the accounting policies, accounting estimates and measurement methods as
compared with the financial reporting of last year
□ Applicable √ Not applicable
No such cases in the Reporting Period.
(2) Explain any retroactive restatements due to correction of significant accounting errors in the Reporting
Period
□ Applicable √ Not applicable
No such cases in the Reporting Period.
(3) Explain any changes in the consolidation scope as compared with the financial reporting of last year
□ Applicable √ Not applicable

No such cases in the Reporting Period.

(4) Explanation of the Board of Directors and the Board of Supervisors concerning the “non-standard”

auditor’s report issued by the CPAs firm for the Reporting Period

□ Applicable √ Not applicable
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Operating revenues (RMB)

Net profit attributable to shareholders of
the Company (RMB)

Net profit attributable to shareholders of
the Company excluding exceptional

profit and loss (RMB)

Net cash flows from operating activities
(RMB)

Basic earnings per share (RMB/share)

Diluted earnings per share (RMB/share)

Weighted average return on equity (%)

Total assets (RMB)

Net assets attributable to shareholders of
the Company (RMB)

Reporting Period

200,186,975.70

-4,308,101.71

-4,157,073.90

3,793,814.95

-0.01

-0.01

-1.19%

As at the end of the
Reporting Period

475,470,217.52

360,128,578.10

Same period of last year

84,853,785.15

15,384,955.64

15,465,875.40

25,678,719.34

0.05

0.05

1.47%

As at the end of last
year

474,516,644.99

364,436,679.81

+/- (%)

135.92%

-128.00%

-126.88%

-85.23%

-120.00%

-120.00%

-2.66%

+/- (%)

0.20%

-1.18%

Related or act-in-concert parties among
the shareholders above

Shareholders conducting securities margin
trading (if any)

Shenzhen Shenghengchang Huifu Industrial Co., Ltd.,
Shenzhen Risheng Chuangyuan Asset Management Co.,

Ltd. and Shenzhen Lianhua Huiren Industrial Co., Ltd. are
related parties and act-in-concert parties as defined in the

Administrative Measures for Shareholding Changes in
Listed Companies. Apart from that, it is unknown whether
there are any other related parties or act-in-concert parties.

N/A

Total number of
ordinary shareholders

at the end of the
Reporting Period

Shareholdings of the top 10 ordinary shareholders

Name of shareholder

Shenzhen Shenghengchang
Huifu Industrial Co., Ltd.

Shenzhen Risheng
Chuangyuan Asset

Management Co., Ltd.

Guotai Junan Securities
(Hongkong) Limited

Shenzhen Lianhua Huiren
Industrial Co., Ltd.

Su Youhe

Shanghai Wanguo Securities
(HK) Limited

China Everbright Securities
(HK) Limited

Fan Jiongyang

Ngai Kwok Pan

Chen Jinming

11,543

Nature of
shareholder

Domestic
non-state-ow

ned
corporation

Domestic
non-state-ow

ned
corporation

Foreign
corporation

Domestic
non-state-ow

ned
corporation

Domestic
individual

Foreign
corporation

Foreign
corporation

Domestic
individual

Foreign
individual

Domestic
individual

Share-
holding
percent-

age

36.99%

10.68%

8.49%

3.81%

2.27%

2.15%

1.46%

0.46%

0.36%

0.24%

Number of
ordinary

shares held

117,855,
000

34,020,000

27,063,103

12,150,000

7,234,469

6,840,046

4,665,860

1,451,300

1,145,816

765,500

Number of
restricted
ordinary

shares held

117,855,000

34,020,000

27,063,103

12,150,000

Pledged or frozen
shares

Status

Pledged

Pledged

Pledged

Number

117,855,
000

34,020,000

12,150,000
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1. Important notes
The Abstract is based on the full text of the semi-annual report. For more details, investors are
suggested to read the full text disclosed at the same time with the Abstract on http://www.
cninfo.com.cn, the website of the Shenzhen Stock Exchange or any other websites designated
by the CSRC.
The Abstract has been prepared in both Chinese and English. Should there be any discrepancies
or misunderstandings between the two versions, the Chinese version shall prevail.
Corporate profile

2. Financial highlights and shareholder changes
(1) Financial highlights
Whether the Company performs any retroactive adjustments to or restatements of its
accounting data of last year due to change in accounting policies or correction of accounting
errors
□ Yes 􀳫No

(2) Shareholdings of the top 10 ordinary shareholders
Unit: share

(3) Shareholdings of the top 10 preference shareholders
□ Applicable √ Not applicable
No such cases in the Reporting Period.
(4) Change of the controlling shareholder or the actual controller
Change of the controlling shareholder in the Reporting Period
□ Applicable 􀳫Not applicable
No such cases in the Reporting Period.
Change of the actual controller in the Reporting Period
□ Applicable 􀳫Not applicable
No such cases in the Reporting Period.
3. Discussion and analysis by the management
According to the National Bureau of Statistics, China's papermakers sold 57.779 million tons of
machine-made paper and paperboard in the first half of 2016, with a sales-output ratio of
97.2%, representing a year-on-year growth of 0.4%. The inventory at the end of the second
quarter rose 7.7% from the beginning of the year. For January-May 2016, the papermaking
industry was running steadily and generated operating revenues of RMB328.744 billion, up
5.43% from a year earlier; and total profit of RMB13.94 billion, a 14.5% increase from the
same period of last year. According to the China Paper Association, in the first half of 2016,
despite a growth in the operating revenues, the domestic production and sales volumes of
paperboard remained low with lack of market confidence, and the prices of most products
stayed at low levels. Meanwhile, segments of the papermaking industry have differentiated.
Craft cardboard and corrugated board are expected to continue to see a fast growth in demand;
earnings of household paper remain satisfactory; the output of coated art paper has decreased,
but the demand is stable; and the production and sales volumes of white cardboard are
expectedly the same with last year, but new capacity will further heat up competition.
In the Reporting Period, the white cardboard sector, where the Company is engaged, remained
sluggish as the growth of demand for paper was slow while capacity kept growing. It's expected
to take a long time to soak up excess capacity. As a result, competition within the white
cardboard segment focuses on price. With our competitors all trying to sell more in the
high-end market, the prices of medium-and-high-end white cardboard registered a drop,
causing great pressure on our business.
To deal with that, we have been improving our internal management and adjusting our product
structure in the recent two years. In internal management, we adopt lean production for better
profit. At the same time, we have further improved our product structure by increasing the
percentage of liquid food wrapper in our sales with our advanced technology in this respect, so
as to create a new profit growth point. Therefore, our white cardboard business has successfully
maintained stable earnings. Our papermaking chemicals business has seen a drop in both the
gross profit margin and the earnings because of a narrower market space and fluctuations in the
product prices as a result of the increasingly fierce competition. As for our presswork business,
the operating revenue sees no growth due to the shrinking demand of downstream customers,
and a drop of the earnings has appeared because the fixed asset depreciation and the cost have
increased due to new capacity.
4. Matters related to financial reporting
(1) Explain any changes in the accounting policies, accounting estimates and measurement
methods as compared with the financial reporting of last year
□ Applicable 􀳫Not applicable
No such cases in the Reporting Period.
(2) Explain any retroactive restatements due to correction of significant accounting errors in the
Reporting Period
□ Applicable 􀳫Not applicable
No such cases in the Reporting Period.
(3) Explain any changes in the consolidation scope as compared with the financial reporting of
last year􀳫Applicable □ Not applicable
Subsidiary Foshan Chengtong Paper Co., Ltd. was disposed at the end of 2015 and has thus
been excluded from the consolidated financial statements of the Reporting Period.
(4) Explanation of the Board of Directors and the Board of Supervisors concerning the 「
non-standard」 auditor's report issued by the CPAs firm for the Reporting Period
□ Applicable 􀳫Not applicable

證券代碼：200986 證券簡稱：粵華包B 公告編號：2016-086
債券代碼：112130 債券簡稱：12華包債

佛山華新包裝股份有限公司
第六屆董事會2016年第十次會議決議公告

本公司及董事會全體成員保證信息披露的內容真實、準確、完整，沒有虛假記載、
誤導性陳述或重大遺漏。

佛山華新包裝股份有限公司（以下稱 「公司」）第六屆董事會2016年第十次會議於
2016年8月29日以通訊表決形式召開，會議通知於2016年8月22日通過電子郵件、書面
等方式發出。會議應到董事9名，實到9名，會議由董事長黃欣先生主持。本次會議的召
開符合《公司法》和《公司章程》的規定。會議審議並通過以下議案：

一、董事會以9票贊成，0票反對，0票棄權，審議通過公司2016年半年度報告及摘
要；

本報告內容詳見同日披露於《證券時報》、香港《大公報》及巨潮資訊網（www.
cninfo.com.cn）的《2016年半年度報告》及摘要。

二、在五名關聯董事迴避表決的情況下，董事會以4票贊成，0票反對， 0票棄權，
審議通過關於誠通財務有限責任公司2016年半年度風險評估報告。
本報告的具體內容詳見本公司在巨潮資訊網（www.cninfo.com.cn）披露的相關公告。

特此公告。
佛山華新包裝股份有限公司董事會

二零一六年八月二十九日
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Operating revenues (RMB)
Net profit attributable to
shareholders of the Company (RMB)
Net profit attributable to
shareholders of the Company
excluding exceptional profit and loss
(RMB)
Net cash flows from operating
activities (RMB)
Basic earnings per share (RMB/
share)
Diluted earnings per share (RMB/
share)
Weighted average return on equity
(%)

Total assets (RMB)
Net assets attributable to
shareholders of the Company
(RMB)

Reporting Period
1,492,857,427.72

15,497,115.93

9,911,166.34

-338,363,468.55

0.0307

0.0307

0.80%

As at the end of the
Reporting Period

6,171,939,740.05

1,934,568,198.06

Same period of last year
1,579,935,507.49

12,564,179.69

7,392,560.12

303,107,243.51

0.0249

0.0249

0.69%

As at the end of last
year

6,059,337,427.41

1,938,277,232.13

+/- (%)
-5.51%

23.34%

34.07%

-211.63
%

23.29%

23.29%

0.11%

+/- (%)

1.86%

-0.19%

Total number of ordinary shareholders at
the end of the Reporting Period
Shareholdings of the top 10 ordinary shareholders

Name of shareholder

FOSHAN HUAXIN
DEVELOPMENT CO.,
LTD.
GUOTAI JUNAN
SECURITIES
(HONGKONG)
LIMITED

WU HAOYUAN

VANGUARD TOTAL
INTERNATIONAL
STOCK INDEX FUND

NORGES BANK

ESSENCE
INTERNATIONAL
SECURITIES (HONG
KONG) CO., LTD.
BOCI SECURITIES
LIMITED

WU FENQIANG

FOSHAN CHAN BEN
DE DEVELOPMENT
CO., LTD.

MIAO JUN

Nature of
shareholder

State-owned
corporation

Foreign
corporation

Foreign
individual

Foreign
corporation

Foreign
corporation

Foreign
corporation

Foreign
corporation
Domestic
individual

State-owned
corporation

Domestic
individual

14,170

Share-
holding
per-
centage

65.20%

0.81%

0.42%

0.27%

0.27%

0.26%

0.25%

0.24%

0.23%

0.22%

Number of
shares held

329,512,030

4,084,905

2,561,991

1,362,902

1,352,720

1,305,152

1,280,990

1,233,901

1,139,420

1,119,200

Number of
non-tradabl
e shares
held

329,512,030

1,139,420

Pledged or
frozen shares
Sta-
tus

Num-
ber

Related or act-in-concert
parties among the shareholders
above

It is unknown to the Company whether there
exists associated relationship among the
shareholders above or they are acting-in-concert
entities as stipulated in the Administrative Measures
on Information Disclosure of Changes in
Shareholding of Listed Companies.
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文化
Culture

【大公報訊】記者劉榕欣報道：加
拿大華裔紙雕藝術家成尚義（Yee）獲瑞
士腕表品牌美度表（MIDO）邀請，日
前於尖沙咀海港城舉行 「MIDO表藝×
建築紙雕藝術展」。

大公報記者日前到訪展覽現場，成
尚義以及品牌代表接受了採訪。今次的
紙藝展覽中的作品，包括來自全球多個
城市的著名建築物，包括香港、羅馬、
米蘭、直布羅陀和悉尼等。展覽現場，
MIDO腕表系列與對應的建築紙雕並列
展出，以便市民欣賞兩者之間的微妙關
係。

而參展的五件香港建築紙雕包括：
中國銀行大廈、終審法院大樓（前立法
會大樓）、香港大學本部大樓、大館（

前香港中區警署）以及尖沙咀鐘樓。成
尚義稱： 「我自幼隨家人移居加拿大，
但對香港仍然是情有獨鍾，對香港的建
築物也印象深刻。今次五件香港紙雕建
築物的作品，全憑我記憶中的印象配合
網上數據資料作為雕刻資源，其中鐘樓
是我最喜歡的作品，也希望可以藉此機
會表達出我對香港的感情。」

同時，法國巴黎的艾菲爾鐵塔（
Eiffel Tower）、英國倫敦的西敏宮伊利
沙伯塔樓（大笨鐘，The Big Ben）以及
澳 洲 悉 尼 的 海 港 大 橋 （Sydney
Harbour Bridge）等，均成為此次紙雕建
築藝術展的紙雕作品。

更多資訊可瀏覽美度表臉譜專頁：
www.facebook.com/MidoSwissWatches。

近百當代水墨風格多變
成尚義香港紙雕傳情

▲紙雕藝術家成尚義與其作品 「尖沙咀鐘樓」 大公報記者劉榕欣攝

【大公報訊】舞蹈中心主辦的舞蹈
延續創作平台─《二延體》，將於九
月十至十一日在CCDC舞蹈中心賽馬會
舞蹈小劇場演出。

《二延體》的主旨是為曾經發表過
的舞蹈短篇作品─柯志輝的《身體之
後》和李偉能的《回聲摺疊》加以灌溉
，並提供一個延伸創作的機會，令其作
品得以成長；同時讓本地的舞蹈創作菁
英，再一次與自己的作品對話，深化及
延展他們的創作。

兩位海外歸來的年輕編舞者柯志輝
及李偉能，均擁有多樣化的舞蹈背景。
柯志輝曾到台灣進修。香港與台灣兩地
相似而不同的文化氛圍，造就了他的獨
特風格，作品往往流露出精緻而細膩的
情感，以舞蹈娓娓道來一個又一個的生
活故事。李偉能獲得本年度的菁霖獎（
編舞）。他在英國倫敦修讀當代舞碩士

學位課程，時常有新奇點子，並擅長把
當代意念融入創作中。今次《二延體》由
本地資深藝術家黃大徽作藝術顧問，他
指導以及深化兩位年輕編舞者的作品。

《二延體》門票現於CCDC舞蹈中
心公開發售，查詢詳情可電二三二八九
二○五，或瀏覽該舞蹈中心網址：http:
//www.ccdc.com.hk

《二延體》編舞者舊作創新

▲《二延體》將於九月演出
主辦方供圖

【大公報訊】實習記者崔芷盈報道：香
港蘇富比 「程─當代水墨藝術」拍賣會將
於十月四日在香港會議展覽中心新翼展廳三
舉行，預展亦將於九月三十日至十月三日在
同場舉行。今次共呈獻九十五件作品，總估
價為三千一百萬至四千二百萬港元。

估價逾四千萬元
在昨日舉行的簡介會上，蘇富比中國藝

術部副主任、蘇富比當代水墨藝術部環球主
管龍美仙介紹了拍賣會的重點拍品。此次拍
賣會上的作品涵蓋了內地、香港及台灣多位
水墨大師，包括王己千、李華弌、劉丹、劉
國松、呂壽琨及曾小俊等的早期與後期作品
，展現了逾五十年來部分水墨藝術家的作品
，並首次在當代水墨拍場上將水墨藝術家早
期及後期的作品並置，呈現水墨畫的自我革
新和畫家個人風格的蛻變過程。

香港蘇富比當代水墨藝術部主管唐凱琳
表示： 「今次拍賣的主題，源於劉國松受人
類登月之旅所啟發而創作的《升起的上弦月
》（估價四百萬至五百萬港元），展現畫家
筆下人類探索太空的旅程，而將畫家早期的
作品與後期的作品並置，呈現出水墨藝術家
不斷革新和蛻變的創作歷程。此次拍賣會將
呈現出不同的藝術表達形式，包羅文化象徵
、政治諷刺和抽象書法等。當代水墨的表現
形式難以按地域、技法或內容作區分歸
類。」

劉丹作品成焦點
除了今次的主題作品《升起的上弦月》

外，另一畫家劉丹的早期作品與後期作品風
格迥異，亦是拍賣會的焦點之一。龍美仙說
： 「劉丹一九八一年的作品之一是一幅描述
動物和人類活動為主，具有抽象性的《戰國

陣》（估價二十八萬至三十五萬港元），而
約二十年後的作品風格，則演變成較為寫實
的《向日葵》（估價八十萬至一百二十萬港
元）。」

是次拍賣會展出的多位女性藝術家之作
品，源於水墨藝術，與傳統國畫的關係寓於
無形。方召麐、曾佑和、周綠雲、董陽孜、
徐樂樂以及彭薇等作品，反映她們從社會和
歷史角度探索藝術的脈絡。

除了上述的作品外，拍品還包括李華弌
的《淨土霧松》（估價三百三十萬至三百六
十萬港元）、呂壽琨的《禪》（估價四十萬
至六十萬港元）、曾佑和的《魚塘．夏威夷
》（估價二十萬至三十萬港元）等作品。

更多關於 「程─當代水墨藝術」拍賣
會 詳 情 ， 可 瀏 覽 蘇 富 比 網 址 ： www.
sothebys.com，或致電二五二四八一二一查
詢。

蘇富比十月拍賣

今日文化節目精選
■香港八和會館 「粵劇新秀演出系列」
：羅家英指導《刁蠻元帥莽將軍》今明
兩晚七時半於油麻地戲院公演。

■心彩畫會 「晚晴書畫展」 下午三時半
於香港文化中心展覽館開幕，展至九月
二日下午六時。

■藝術組合Dirty Paper展覽「你在煩惱什
麼」於中環皇后大道中18號新世界大廈二
期八樓chi art space展至九月八日。

■ 「出爐2016藝術畢業生聯展」 下午二
時於香港大會堂低座展覽廳開幕，展至
九月九日下午四時（九日前每晚開放至
八時）。

■ 「Cine Fan夏日國際電影節」 節目：
《烈女本色》（2016年）晚上九時四十
五分於圓方The Grand Cinema放映。

◀蘇富比中國藝術
部副主任龍美仙介
紹主題作品《升起
的上弦月》

大公報實習記者
崔芷盈攝

▼李華弌《元素系
列》為拍品之一

大公報實習記
者崔芷盈攝

▲劉丹《戰國陣》予人抽象之感
主辦方供圖


