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Shenzhen Mayor,

one

for joint

The Hong Kong SAR Government and Shenzhen Municipal
Government signed a Memorandum of Understanding on Jointly Developing
the Lok Ma Chau Loop by Hong Kong & Shenzhen in Hong Kong yesterday.
Chief Executive Leung Chun-ying and Xu Qing, member of the Standing
Committee of Guangdong Provincial Committee of the Communist Party of
China (CPC) and Secretary of the CPC Shenzhen Municipal Committee and
witnessed the signing ceremony.
Secretary Carrie Lam Cheng Yuet—ngor and Secretary Xu Qin presided the
annual conference on Shenzhen—Hong Kong cooperation.

Many Hongkongers have for long heard of the term of "Lok Ma Chau Loop" yet
had little detailed knowledge.In fact, it is a piece of land formed as a result of
work to straighten the Shenzhen River and improve its flow in 1997, part of
which belongs to Shenzhen and another
geographically named the Loop.For a long period of time, it has been difficult for
side [on the Shenzhen River] to get approval of the other side to
one—sidedly develop the Loop.Joint development is the only way out.But even
development, the problem of land ownership and applicable legal
system must be solved first.Otherwise it is impossible for investors to hastily
provide capital or technological inputs.

There are three major pbreakthroughs or points in the Memorandum of
Understanding signed by the SAR and Shenzhen governments yesterday. First,
it is made clear that the development focuses on innovation and technology to
build the Hong Kong/Shenzhen Innovation and Technology Park.Secondly, it is
specified that the land ownership belongs to Hong Kong SA
specified that Hong Kong SAR laws are to apply in the Loop.With these three
key points made clear, development of the whole Loop area can really kick off.

What is more important and interesting is: which side on the Shenzhen River
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The grand plan to develop innovation and technology in the
Loop must be mutual beneficial for win—-win

The answer to this question is self—evident.Neither Hong Kong nor Shenzhen
benefits from developing innovation and

could possible monopolise all

technology in the Loop area.Development conditions and foundations in the two
cities are different.The only way out is to complement each other's advantages
In this regard, sincerity and commitment is of

for mutual benefit and win—win.

utmost importance, while suspicion and indifference causes great delay in

work.

Now the Memorandum of Understanding has set the framework for
developing innovation and technology in the Loop.It is believed that attaching
importance to this are not just the two governments in Hong Kong and
Shenzhen. The national 13th Five—year Plan also touches upon the project.If

the project of cooperation in innovation

substantial results to set a successful example, it could play a positive role in
promoting the further implementation of "one country two systems".

As a matter of fact, right now between Hong Kong and Shenzhen, it is more
pressing for Hong Kong to push forward innovative technology industries and
research and development (R&D) so as 10 find a new economic growth pole, to
provide opportunities for more young people to materialise their dreams, and to
enhance investors' confidence. Shenzhen no doubt has greater advantages and
supports owing to its system in terms of overall planning, cooperation among
industries and supply of human resources from all over the country. For the
SAR to fulfill its vision on developing innovative technology industries, the
government must make all out efforts to lead and promote the course so as to
win trust and support from investors and professionals. Here the government's
role, commitment and efficiency are of utmost importance.
number of R&D projects in innovative technologies such as unmanned aerial
ccessfully completed in Hong Kong, but

vehicles for photography had been su
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and technology in the Loop would yield

In recent years, a

WORDS AND USAGE

Kick off (phrasal verb)
®To begin, or to begin something. ( B4 )
Examples:
1.The festival kicks off on Monday.
2.He kicked his campaign last week.
Benefit by sth (phrasal verb)
®To profit or gain by something. ( #¢ - #zf )
Examples:
1.We hope to benefit by the collapse of our
competition.
2.They would benefit by reducing their labour costs.
Stretch out (phrasal verb)
e |f you stretch out a part of your body, you hold it
out straight. ( {&BH)
Examples:
1.He was about to stretch out his hand to grab me.
2.She stood up, stretching out her arms in triumph.
Touch on/upon sth (phrasal verb)
® To mention something; to talk about something
briefly. (& > $& )
Examples:
1.In tomorrow's lecture I'd like to touch on the
matter of taxation.
2.The talk was about educational opportunities for
adults, and the speaker also touched upon
sources of finance.
Reflect on/upon sth (phrasal verb)
®To think seriously about something. ( R&2E )
Examples:
1.Her essay invites the reader to reflect on the
importance of art in people's lives.
2.He sat in the garden and reflected on what he had
just read.
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will benefit more by developing the Loop area? Is it that Hong Kong could
obtain more land resources and also make use of the results of Shenzhen's fast
developing technology industries in recent years to push forward the SAR's
own development in innovation and technology? Or is it that Shenzhen could
<tretch out its 'hand" to the SAR to more directly absorb capital, talents and
laws and regulations to upgrade its innovative technology industries?
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eventually were moved to Shenzhen for production. Shenzhen Government
provides sufficient capital, land and other supporting facilities to help start—up
entrepreneurs make their dreams come true. As a result, Shenzhen also
becomes well known for its innovative industries. This is something worth for

the SAR Government to reflect upon.
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