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China's powerful counterattacks against the United States of
America's trade protectionist measures prompted the Dow Jones
Industrial Average (DJIA) to drop sharply at once. Several US officials

have to rush to the rescue, trying to pacify the unnerving sentiments
arising from the escalation of a China—US trade war. This indicates that
the Donald Trump administration begins to feel uneasy for
underestimating the impact of the trade war on US economy and financial
market.

For the U.S., launching such a trade war is not worth the
candle, which not only hurts its recovering economy but is also not in
favour of the [Trump's] situation in the mid—term election at the end of
the year as some voters who originally supported Trump now make it
clear that they will change sides. Recently U.S. shares suffer serious
losses, suggesting that investors are cashing out one after another,
worrying the Trump administration's trade protectionist measures would
hurt the U.S. economy and enterprises' profitability. There will be no
good ending to Washington's recklessly imposing trade protectionism,
which goes against the general trend of globalisation, is very unpopular
and does harm to both others and itself.

China will never yield to intimidation. The U.S. must not have
the wistful thinking of taking advantages in trade. In fact, China is not a
Japan in the 1980s and will not bow to U.S. pressures including accepting
Washington's demands to reduce China's trade surplus by US$100 billion
per year and to sharply revalue the Chinese currency.

China has made a heavy—handed counterattack, targeting at U.S. soy
beans and Boeing aircrafts. This shows China is not afraid of a trade war
and will fight to the end. The U.S. should beat a retreat in the face of
the overwhelming odds against it. It is time to come back to the WTO
(World Trade Organisation) framework and negotiate on solving trade
frictions. Only negotiation is the right choice.

What is noteworthy is that while China's countermeasures against
the U.S. have yet to be put into practice, the power they produce is far
beyond expectation. DJIA once shed over 500 points. The market's
strong reaction has aroused concerns of the U.S. government, which
hurried to placate market sentiments. At first Trump stated no trade war
with China had broken out. Then U.S. Secretary of Commerce Wilbur
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China fears no trade war, and the U.S. will beat a
retreat in the face of overwhelming odds against it
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Louis Ross, Jr. said the market over reacted as China and the U.S. were
likely to engage in negotiation. This was then followed by Trump's new
chief economic advisor Larry Kudlow saying White House's rolling out
tariffs might just be a tactic for negotiations.

Consequently, once a trade war between China and the U.S. formally
starts, U.S. stock market's reaction will likely be even stronger, resulting
in a collapse-like dive, which may induce systematic financial risks.
America's real economy will also suffer. Washington must think it over
and be aware of where it stands. As the White House introduces tariffs
on Chinese goods based on an investigation under Section 301, it
requires a two—month period of public consultations and hearings. In
other words, there is still time for the Trump administration to change its
mind and grasp the opportunity for negotiation so as to avoid the start of
an out—and-out trade war between China and the United States.

As a matter of fact,

China and the U.S.

are very strongly

complimentary in trade, their cooperation outweighing competition.

China's exports to the U.S.

not only offer American consumers

inexpensive and good—quality goods but also help curb inflation. At the
same time, Chinese investment in the U.S. promotes American economic
development and creates jobs. Therefore, the current unemployment
problem facing the U.S. is largely caused by low economic growth in a
long period of time and automation advanced by artificial intelligence (Al).
The saying that "the Chinese have snatched Americans' jobs" is utterly

ungrounded.

As for the America's problem of trade deficit, it has something to do
with the structure of its economy which heavily relies on consumption to
push forward economic growth. In addition, household saving rate in the
U.S. is quite low. As a result, it has huge trade deficit. Washington
cannot entirely blame this on other countries.

China will carry on its reform and opening up, uphold free trade and
building an open world economy. This is the correct choice for win—win.

China and the U.S. are the world's two largest economies, so their
cooperation is a ballast stone for global economic stability. China and the
U.S. being friendly will bring fortune for both countries and for the whole
world. On the contrary, China and the U.S. becoming hostile toward each
other will bring disaster to both countries and to the whole world.
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WORDS AND USAGE

Not worth the candle (idiom)

® Said of an activity or undertaking whose outcome,
product, or returns are not worth the time, efforts
and resources that it requires. ( S E% » NMEH )

Examples:

1.The car is so old that replacing the engine is not
worth the candle.

2.The local council considered the construction of a
new power grid throughout the county, but
because it would cost millions and only marginally
increase efficiency compared to the current
infrastructure, they decided that it wasn't worth the
candle.

Change sides (idiom)

@ To switch one's loyalties; to leave one party, group
etc and join an opposing party, group etc.
(HEES—fEE FHx)

Examples:

1.0nly a minority of the electorate changes sides
between elections.

2.You can't get me to change sides! I'm a fan of the
Manchester United through and through!

Cash out (phrasal verb)

®To sell some asset in order to have access to cash.
(EHR > #BEERGEHES)

Examples:

1.1 had so many legal expenses that | had to cash out
by selling my house and moving into a studio
apartment.

2.Some farmers are tempted to cash out by selling
their valuable land.

Yield to sth (phrasal verb)

® To agree to do something that you do not want to
do or should not do. ( JEBRH: - » #H )

Examples:

1.It's very easy to yield to temptation and spend too
much money.

2.The sport should not yield to every demand that the
television companies make.

Beat a retreat (idiom)

® To run away from a dangerous or unpleasant place
or situation. ( #BUR » Wk )

Examples:

1.When we saw the police arriving we beat a hasty
retreat.

2.When the rain started, everyone on the field beat a
retreat indoors.
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