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Mainland and Hong Kong
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Closer Economic Partnership Arrangement
Agreement on Trade in Goods Signing Ceremony
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WORDS AND USAGE

Now or never (idiom)

® At this time and no other. ( BFAREZE » #ATT% )

Examples:

1.This is your only chance. It's now or never.

2.Quite suddenly, her mind was made up. It was now
or never.

In full gear (idiom)

e At the highest or maximum level of function,
operation, or performance. ( &£ * 3% )

Examples:

1.The project is in full gear now that we have Sally on
board.

2.We arrived an hour late and found the event already
in full gear.

Make a name for (oneself) (idiom)

® To establish oneself in a particular field or area; to
become well-known. (& ; H& )

Examples:

1.It took a long time and a bunch of supporting roles,
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but I've finally made a name for myself as an actor.
2.He's made a name for himself as a talented
journalist.

On the strength of sth (idiom)
eBecause of something. ( B3 > &¥E )
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Hong Kong must not miss the opportunity of
our country's expansion of domestic demand

Through deepening reform and expanding opening—up, our country

Turn to sb/sth (phrasal verb)
®To ask a person or organization for help or support

(1) FKEE)

Examples:

)

1.Her family lived a long way away, and she had no
one to turn to.

2.1 have always been able to turn to my parents when
I've had a problem.

products up to high value—added and to the middle— and high-level. It

gradually becomes an enormous potential market of domestic demand,
which offers Hong Kong a now-or—never opportunity. The agreement
on Trade in Goods under the Mainland & Hong Kong Closer Economic
Partnership Arrangement (CEPA) framework signed by the Mainland and
Hong Kong could be said well timed. Through the enhanced arrangement
for rules of origin, more goods of Hong Kong origin imported into the
Mainland will fully enjoy zero tariffs beginning from next month. This is
favourable for Hong Kong manufacturers to march into the Mainland
market in full gear.

Signing the agreement on Trade in Goods by the Mainland and Hong
Kong this time marks economic and trade cooperation between the two
sides moves up to a higher level to strive for mutual benefit and win—win
through further integration and development. The agreement is in
coordination with the nation's economic restructuring and expansion of
domestic demand, and at the same time helps Hong Kong to cultivate a
greater export market to boost its own economic growth.

This year marks the 40th anniversary of the nation's reform and
opening—up, and the 15th anniversary of the signing of CEPA as well.
Hence it is of special significance that the Mainland and Hong Kong sign
this agreement on Trade in Goods under the CEPA framework at this
moment. The country is pushing forward a new round of reform and
opening—up, including orderly opening up its market and increasing
import of goods. Hence there is a need to keep upgrading CEPA and
enriching its content to pave the way for a comprehensive,
trade—liberalisation and investment—facilitation agreement covering trade
in goods, trade—in services, investment and economic and technological
cooperation and other domains.

The specific rules of origin introduced into the CEPA agreement on
Trade in Goods, which allows to take a product's added-value in Hong
Kong into consideration, in fact lower the criteria of goods originating in
Hong Kong in a disguised form. This will allow more goods produced in
Hong Kong to enjoy zero tariff when imported into the Mainland. This

can be expected that Hong Kong manufacturers will make a name
for themselves and grab a share in the Mainland market, on the
strength of the confident sign of Made in Hong Kong.

In fact, the current world politico—economic environment is complicated
and changeable, particularly trade protectionism is escalating rapidly,
posing a major threat to global economy. As a result, the Chinese
economy also faces increasing downward pressure, and economic data in
recent months such as the output growth of industries show signs of
slowing down. Nevertheless, China has the capability and confidence to
maintain the economic fundamentals sustaining its sound development in
the long run unchanged. China's economy sustaining growth at
medium-to—high speed becomes an important stabilizer for Hong Kong
economy and even the world economy.

The Political Bureau of the Central Committee of the Chinese
Communist Party of China (CPC) held a meeting days ago.
adhering to deepening market—oriented reform and expanding high-level
opening—up, promoting the in-depth integration of advanced
manufacturing industries and services, and promoting the formation of a
strong domestic—demand market. This means the state will further cut
taxes and fees to increase households' disposable incomes and release
the potential energy of domestic demand.

It stressed on

As a matter of fact, amid economic restructuring, the nation is turning
to relying more on consumption and services than export and investment
as the main engine for economic growth. Given this and with the steady
increase in the number of middle—income people, China is expected to
become the world's largest consumer market, surpassing the United
States.

As China gradually expands domestic demand, its demand for imported
goods and services becomes increasingly strong. This brings enormous
business opportunities for the whole world, and Hong Kong with the
backing of the Mainland will benefit the first and the most. Growth
potential for trade in goods and services in future remains great, which
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could be seen as the country's new policy measure to further support
Hong Kong's economic development.
The agreement is of help to boost Hong Kong manufacturers'

determination and confidence in upgrading their production to push their

will not only inject new energy into Hong Kong's economic development
but also strengthen its capability to resist negative impacts from outside
such as a trade war.
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