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U.S. Claims "rip off" Despite Huge Services Trade Surplus with China
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Deliberately Ignoring the Services Surplus

U.S. services exports to China grew from 5.6 billion
USD in 2001 to 46.7 billion USD in 2023, an increase
of 7.3 times.
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Artificially Suppressing Exports

If the U.S. relaxed export controls on China to the
level applied to Brazil, the U.S. trade deficit with
China could shrink by 24 percent.
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Exploiting Statistical Loopholes

For instance, in each iPhone sold by Apple, only 3
to 6 percent of the added value remains in China,
while the vast majority of profits return to the U.S.
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Since the start of Donald Trump's second presidential term, the
U.S. has aggressively wielded tariffs, implementing radical trade
policies. The U.S. government claims it suffers from massive trade

deficits with other nations, causing America to 'lose out." But is
this really the case?
The new U.S. administration constantly touts a ‘return to

common sense," yet it is they who need a lesson in basic
economics. A defining feature of today's world is economic
globalization. Apple phones are designed in California and
produced globally; Chinese—made electric vehicles are sold
worldwide. This is the objective outcome of advancing productivity
and technological progress, not something artificially created or
easily severed. China's strong comparative advantages and
competitive products are favored by American consumers.
Producing high—quality, affordable goods is a point of pride for
China. Moreover, the U.S. consistently emphasizes its goods trade
deficits with other nations while deliberately ignoring its
substantial surplus in services trade. This ‘"selective statistics"
approach is a classic case of crying foul while reaping benefits. In
2023, China remained the largest source of the U.S. services trade
surplus, with China's services trade deficit with the U.S. at
approximately $26.5 billion USD (about $207 billion HKD),
accounting for roughly 9.5% of the total U.S. services trade
surplus.

On 10 March 2025, Chinese Foreign Ministry spokesperson Mao
Ning refuted U.S. treasury secretary's economic "rip off" claims at
a regular press conference in Beijing. She noted that China-U.S.
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Downplaying U.S. Corporate Gains
Currently, more than 70,000 U.S. companies

operate in China, with annual sales exceeding 490
billion USD.
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Thriving Business Ties with China
U.S. civil aircraft exports to China have surpassed

10 billion USD, with China holding the position of the
world's largest market.
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"Made in China" supports U.S. Lifestyles

Nearly one in every seven U.S. imported goods
comes from China, including 92 percent of Christmas
decorations and 75 percent of toys.
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