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A surge in oil prices triggered by the conflict in the
Middle East has an impact on Hong Kong's economy
and people's livelihoods. Chief Executive John Lee
Ka-chiu yesterday chaired a special meeting to hear a
briefing and proposals from the Inter—departmental
Task Force on Monitoring Fuel Supply, which was set
up by the SAR Government earlier. He accepted the
the four short—term targeted measures proposed by
the task force, and instructed that they be implement—
ed as soon as possible and ongoing monitoring be
stepped up. These measures are launched quickly,
robust, and highly targeted, truly embodying the peo-
ple—oriented governance philosophy of "actively re—
sponding to aspirations from the people’, and demon—
strating efficient governance by taking proactive action
and initiative to adapt to changes.

Although crude oil prices have recently fallen
somewhat, the price of diesel for vehicles still remains
high and price movements in future are unpredictable.
This imposes additional burdens on commercial vehi—
cles, vessels and related industries that rely heavily on
diesel, which in turn has a significant impact on the
economy and people's livelihoods. For instance, some
residential bus routes have recently reduced service
frequency due to rising costs driven up by oil price
hikes. School bus operators are calling on the govern-
ment to provide short—term subsidies to help them
out of their predicament; and operators of laundry
businesses, which are also reliant on diesel, are com—
plaining that they "make a loss on every deal". As for
the bus, minibus, and ferry industries, they too are
reaching a breaking point, and operators are inces-
santly submitting requests to the government for fare
hikes.

Facing up to such a situation, media outlets such
as Ta Kung Pao and various sectors of society have
put forward constructive suggestions, calling on the
government to set up a high—level task force to dy—
namically assess the impact of oil price fluctuations on
Hong Kong's various industries, strengthen oversight,
and intervene timely to prevent the situation from
worsening. In view of the latest announcements and
measures, the SAR Government had already taken
proactive steps: instructed by the Chief Executive, an
inter—departmental task force led by the Financial
Secretary was set up, bringing together multiple policy
departments and professional institutions to continu-
ously monitor geopolitical risks, fuel supplies, and
price movements, so as to provide scientific support
for decision—-making. The short—term measures just
introduced have also undergone thorough study and
deliberation, which respond effectively to society's
genuine needs while avoiding flood-style stimuli and
strike a balance between prudent financial manage—
ment and immediate relief .

To solidify the energy security baseline, the SAR
Government has already rolled out a series of prepara—
tory measures. These include maintaining close com—
munication with the Central Government and relevant
Mainland authorities to ensure a stable energy supply;
urging local stakeholders to keep fuel supplies stable;
monitoring local fuel price changes for motor vehicles
to enhance market and price transparency; and keep—
ing a close eye on collusive pricing or unfair competi—
tion practices. It is especially worth mentioning that
currently about 80 per cent of Hong Kong's petroleum
products come from the Mainland. With the nation as
a strong backing, Hong Kong could maintain energy

supply stable, so right now there is no need to

follow other countries or regions to impose
comprehensive price controls or give
large—scale subsidies.

Based on a thorough assessment of
the situation, the four short—term mea—
sures just introduced by the SAR gov-—
ernment are primarily targeted at in—
dustries that are the most severely af—
fected and involved in public services.
They embody a precise and targeted ap-
proach that takes into consideration of both
strength and targeting of regulation and control. The
diesel price subsidy and tunnel toll reduction mea-
sures are effective for a two—month period, clarifying
the validity of these short—term measures. Upon expi—
ration, further policy decisions will then be made
based on changes in the situation and new circum-—
stances. This virtually creates a dynamic exit mecha-
nism. A special task force for public transport service
applications will also be set up, jointly led by the trans—
port and environment departments, to speed up the
processing of relevant applications in consideration
of both the affordability of citizens and the stabili—
ty of public transportation services.

Such a set of measures is clear in logic
and feasible in practice. Not only does it avoid
bearing a long—term fiscal burden but it also
precisely eases pressures on relevant indus—
tries. Not only does it strengthen govern—
ment guidance and supervision but it also re—
spects market operating rules. As such it fully
embodies a governance approach that is prac—
tical and realistic and based on scientific deci—
sion—making. At the same time, the govern—
ment has made it clear that the subsidy mea-
sures must be approved by the Finance Committee
of the Legislative Council to ensure procedural fair—
ness, prudent use of public funds and oversight
throughout the entire process, thus enhancing the re—
lief policy's credibility and feasibility.
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* Briefing ( f5§#R n.)

e Incessantly ( F{EHh - E_E=1h

Information or instructions that adv.)
one gets before they have to do Without stopping.
something.
g i :
Bl :

1.They received thorough briefing
before they left.

1.He checks his phone incessantly.

2.The neighbor's dog might bark

incessantly in the morning.

2.He'll get a first—hand briefing on
the emergency.

e Collusive ( &FF $:&EH adj.)

® Robust ( 3&H 789 » n[5ERY adj. )
Strong and unlikely to break or fail. one.
i i :

1.Exports will continue to be bol—
stered by the robust economy.

Acting together secretly or illegally
in order to deceive or cheat some—

1.He alleges there is a secret col-
lusive relationship between poli—

tics and the media.

2.A British Foreign Office minister
has made a robust defence of
the agreement.

2.There wa s evidence of collusive
behaviour between the banks.

'

e Step up (3850 > HNEE )

To increase the amount, speed, etc. of something. . Toaffect or influence someone or s omething.
B il

1.He has stepped up his training to prepare for the race.

) [ ssase ]

AEHFLZEAE [RE] —5H 0 ZER
people's livelihood ( o] 814 3@ ) S people's
livelihoods (8% ) » MESRBAHER o

Livelihood ( A&k ) (E R T 8L HEFE
ZLE&IMER » Eittpeople's livelihoodi@ & s —1&

® Have an impact on (sb/sth) ( BE4EFE, EREE )

1.The anti—smoking campaign has quite an impact on young

2.Security has been stepped up at the airport. people. Hi 772 Bl 2 R 40 B L N~ 38R RO A SRR
2.The scheme will have a significant impact on the environ— FAEEES Bt emmEnEEd o g
e Help (sb) out ( &—3#8 » £Z[E ) ment. The government aims to improve people's

livelihood through better housing and higher

To help somebody, especially in a difficult situation. _ . s N -
income ( BUT EERIBRERTHRERRESHRA

eIn turn ( #& » #&H)

B :  Asaresult of something. KMERE ) o

1.He's always willing to help out. . B : 18 2 Hlivelihoods B i & 1 5 /5 £ & 3

2 [ @1 [meiiey wieulsl iely e GUl eif mmy preshe- 1.Stress causes your body to release chemicals, which in turn £ BWAFREZERARENEEHEMG 0
EE, boost blood pressure. Many ship worker could lose their livelihoods

because of falling orders for new ships ( FBAET
BEL HEMBITALBEMEREET ) o X
40 : The storm destroyed the fishermen's live—
lihoods ( AREK T RRENEST) o Ritkpeople's

2.Interest rates were cut and, in turn, share prices rose.

* In view of (sth) ( BER » ZEH)

* Face up to (sth) ( $##% /1EiR [ES] )
To accept that a difficult situation exists.

1 : US(.ed to introduce the reason for a decision or action. : livelihoods Fi R ELEE R SR RITit
1.They'll never offer you another job; you Bl L EEMERo

1.In view of his conduct, the club has decided to suspend him.

2.In view of all that had happened, the prime minister was ex—
pected to resign.

O might as well face up to it.
! _—II 2.She had to face up to the fact that she would

RIFFHPIHIER  RAEHERHN O
people's livelihoods 2k & 52 ++ 5% & Fir "—— ’

By [RAE | — L&A o
____3,419[3

never walk again.
E,G-;,%____
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