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e Scale sth up (38h0 - 3BX)

To make something greater in size, amount, or extent thanitused to be.

51 :

1.My company is scaling up its operations in Europe.

2.Production at the factory is being scaled up.

e Get out of sth ( $&R » BEBH )

To stop doing something or being involved in something.

1

1.l wanted to get out of teaching.

2.1 don't know how to get out of the predicament I'm in.

e Result in sth ( &8 » i&Rg )
To make something happen.
A i
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DS—

1.The fire resulted in damage to their property.
2.They expect the changes to result in a definite improvement.

Financial Services and the Treasury Bureau yester—
day unveiled the Action Plan to Promote the Develop-—
ment of Corporate Treasury Centres in Hong Kong (Ac—
tion Plan) , introducing measures in four key areas: tax
revamp, tax agreement expansion, targeted promotion,
and talent development. The plan aims to attract more
multinational corporations to establish Corporate Trea—
sury Centres (CTCs) in Hong Kong, and to enable exist—
ing ones to scale up their operations, thereby adding
new momentum to consolidate Hong Kong's status as
an international financial centre and strengthen its role
as a "super—connector"'. Against the backdrop of inten—
sifying global economic volatility and a surge in demand
for cross—boundary capital flows, this move is both a
positive response to the nation's drive to become a fi—
nancial powerhouse and a significant measure for
Hong Kong to leverage its unique advantages and cul-
tivate new financial tracks.

A CTC is a dedicated financial management hub
established by a multinational corporation, responsible
for its core tasks such as global funds pooling,
cross—boundary fund allocation, centralized financing,
and risk hedging. As such it can well be called the cor—
poration's "financial brain". For Hong Kong, developing
CTCs has important strategic significance and a multi-
faceted driving effect. For instance, CTCs represent
high—value—added financial services that can drive de-
mand for the entire financial service chain, including
banking, financing, foreign exchange, derivatives, insur—
ance, and legal services. This could strengthen Hong
Kong's role as a global offshore RMB hub and a multi-
national funds management centre, thereby consolidat—
ing its status and competitiveness as an international fi—
nancial hub. It would help attract multinational corpora—
tions to establish their regional headquarters, treasury
headquarters, and risk—control headquarters in Hong
Kong, which in turn will boost the development of sur—
rounding industries such as commercial real estate and
professional services, creating high—quality employ—
ment opportunities, increasing tax revenues and en—
hancing economic vitality. At the same time, it will also
reinforce Hong Kong's role as a ‘super—connector”,
opening up capital-flow channels between the Main-
land and other parts of the world, and supporting main—
land enterprises in "going global" while attracting over—
seas capital into Hong Kong and the Mainland.

Hong Kong has unique advantages in developing
CTCs. Currently, CTCs face core pain points in
cross—boundary operations, such as dispersed
funds, limited fund allocation flexibility, high fi-
nancing costs, and heavy tax burdens. With the
institutional advantage of "One Country, Two
Systems" and as the world's freest financial envi-
ronment, Hong Kong has introduced targeted
measures to address these pain points. Since the
introduction of tax incentives for CTCs in 2016,
the profits tax rate has been reduced to 8.25 per
cent and interest expenses are now tax—deduct-
ible, with policy dividends continuing to be re—
leased.

To date, several hundred multinational and
leading Mainland enterprises have set up their
CTCs in Hong Kong, their businesses covering a
wide range of sectors including energy, technolo-
gy, manufacturing, and aircraft leasing. For exam-
ple, having set up its CTC in Hong Kong, Petro-
China now coordinates managing funds of its
branches in dozens of countries across the world.
Leveraging Hong Kong's advantage of no foreign
exchange controls, it can now carry out real-time
transfers of funds in multiple currencies, thereby
getting out of it psrevious predicament of the
coexistence of idle funds [in some places] and
shortage of funds [in other places] due to inde—
pendent account operations in various places.

SAIC Motor has built a global capital pool in Hong
Kong and made use of the SAR's comprehensive
financing system to carry out syndicated loans
and issue bonds for fund-raising in a unified
manner, resulting in significant reduction of

The act of revising,
improve it.

51 :

overall financing costs compared to conducting sepa-—
rate financing overseas. Several international aircraft
leasing companies have also established a strong pres—
ence in Hong Kong, relying on flexible foreign exchange
mechanisms and comprehensive legal services to con—
duct cross—regional fund operations and ex—
change rate risk hedging.

The measures outlined in the Action Plan
are pragmatic and effective, focusing pre—
cisely on addressing the core pain
points. Among them, the tax system
revamp further refine the existing
concession regime and introduce a
more comprehensive tiered prefer—
ential system and a pre—approval
mechanism. Approved CTCs will en—
joy more favourable tax benefits and
greater tax certainty. Meanwhile, the
SAR will continue to expand the network of
Comprehensive Avoidance of Double Taxation
Agreements, with a particular focus on extending
beyond the existing 57 economies to countries
along the Belt and Road.

CTCs represent a new blue ocean for Hong Kong's
financial development. The launch of the Action Plan
marks a solid step forward in Hong Kong's quest to be—
come a world—class corporate treasury hub. In the fu-
ture, The SAR should continue to optimize the busi—
ness environment, further strengthen its financial
infrastructure and talent supply, and ensure
smooth flow of cross—boundary capital. At
the same time, Hong Kong must pursue dif—
ferentiated development from neighboring
financial centers, leveraging the vast

Mainland market and industrial advantag-
es to focus on serving the real economy
to gain an irreplaceable competitive edge.
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e Revamp ( 2558 » 5857 n.)

renovating, or restructuring something in order to

1.The company has spent $5 million on a major revamp of its offices.

2.The government proposed a sweeping revamp of the financial regulatory
structure.

e Cultivate (&% » SG& v.)

To try to develop and improve something.

5l

1.0ne should cultivate good manners from childhood.

2.He's spent years cultivating a knowledge of art.

e Multifaceted ( ZATMHM * £Th adj.)

Having many different parts or sides.

51 :

1.It's a multifaceted business, offering a range of services.

2.She is a multifaceted performer.

¢ Predicament ( E& » &5 n.)

A difficult or unpleasant situation thatis not to get out of.

5

1.He is put in a predicament.

2.1 don't know how we're going to get out of this predicament.

*Todate (ES ' Z58KIE)

Up to the present time.

i

1.To date we've received no word
from them.

2.The sales numbers to date have
been better than expected.

® Make use of sth ( FlJF » i&EF )
To use something availble for a
purpose.

1

1.1 hope readers will make good
use of this dictionary.

2.It's up to you how you make use
of this information.
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