KT ER

2026 7RA31H EHEH

@ L

vy RTSTER ilij:ﬁilé AP

HEBIR HER

BB RAFHIT > R AAS ER
AFMR o UL EATG T Bk L h— kg R A
BOTRES  RARME [T ]
A [BE | &5 2REAER
SBEREGFRE R c BEE  BEER
mEAFE  BERSVFERET » B
XME#HEEREMKEEEE ? &
TROEYIRZURKEEZEHEHIE » &
ARAFBATE@NHBERE - e
NFRBERERKF » EXERABIEMR
EEFHIRK - BEHHRE » BRARAZER
%H’J%ﬂ% ' EEATERNERMY

R IR MBS BUE 4y 0 SPER
REARE 2 FBEP RGBT L
BFTFTra@fite kRl b Rmias
Ao BIERRTA N FE AR
BT HED.T% 0 A B R0 3E
£3.6% 5 5% ?im% PR3
5.9% BT BF R KBS EFS 0 o &
WREF - AL TZBEREL PETE
o POZEFHALFERERE— &
BARHRFERIBEBME FEPS o 2R
BEH AT ABEE  BHEARTE
P W T 18 IR A% AR ARIE
AR o

EFTR [HteFmERIE | o FE
HBREB BRI RS E > A —

O 00000000 0000000000500 050000 5005050000 0000 0000000

/%%ﬂﬁ[?%iﬁﬁi%b(J

HRIE AR MR BT R IE R AT
ERmIBESEEXEE  #AGHATREREFEHTIELNTHNEFS

4

Akt A 0 3 E TR 69 F 3R R R
HEBYRIFERSAFT AR MR
?’ ~~~~~~ G EETREG % o EITR [HH

WRH | AR ET RS
—BARE S (M) 0 Xyed [#
ARHROLBZE | WiEH BRETTHR
&%@Wiﬂ ﬁiﬂ%ﬁu °
@%®MA%€@@%ﬁm%%r%é
| o EEHAMRE  FEBEE
RGBT T > [ BB s
5B BBIPOLE T HEB & £ [£EN
WA A | 3 R E AT R
AR R B R H AWK R A AL [
B| o BEmPH R MR b [EA
] O KAEER [RPEWL] 955
ABERBN [HEESF| -

JEX BHORHE o FRERE B
W EUMBB R B EAE o HFHEEY
ZR PO HAL AR IEIRFS P R AL e
SERREAT REEL S FEG @
E%vlié v WP e — R 3 A F A R

s HAE IR A B RBE RO R LA
%% BB R B EBEL
BRI o N EFERE LT -
HEUESAEMEMDHTR 0 FEFSIK
BARMMERES  HEFESEES

[ERBRE] NS

HIEEM R EARBEMAR -

AEZMEEHRALEREZ (K2R ) SHERF  BOEIEHR
EREHYE -FEL EEERSE
EERHMEER  MSEUESHRKRE  HEFEERINTE -

RN EMEEMEBIERE

BELBEAARRBEAN IEE
HERBZHEEY  BRREEFBN
B EREEEERSENEUE > okt
Hovi i A THRIERER o BREFIL
Btk 8 & 48 W (Francis
Fukuyama) R FiRH K [ELRE
) RRBUEBFIFERATAIRER
EW—KRE BRAPIHEEEERN
RohEIEERRE [Tk  BE > wud
IEREBIFEARFIE TR o

BRES|IHZEBIRIEL » FEAEEL
@Eﬁx%*”ﬁ&%ﬁ%@%#ﬁﬂ

2 EERRE— » EEBERE
ioﬁ%’%ﬁxmﬁﬁﬁﬁﬁé%ﬁ
BERFEEBRNELRE » BREE
BEHEBMRAREERIUS U 0

ERMERA FEREEMEE

REBEEA mHEESE [ A&

CESBRERE] C BE—FEH
ML REEZIFEE c WRIERTEFEBNGR
FHEE  EELEEREERKBE
BUOEEATHBIGEATHE
=2, WHSEEAEAREENNE R
ATTHREEER VP EEECH
LR o

HR (%) IFFRENEED
RAMEBER T THREERGEHE
TR B o fthisd » ILEREE D E X
BRSNS H  FEFEHEECERE
R 2B T EBLHE R KR K
Moo HEBIEWIB N AFTIEM D @ 4
£ O MeRErEBSEBRnZ TERNHE
Zo fhRor 0 EARRREK » BRIHE
BHRELEALLGIFRAZR > BFBIE
BRI ~ chip « RIS AT e
TS B » REBEEFETHENE
SHMEIB T TENEN o BB EMINFHR
HA FREAENRENSEBETR

fBibro

EHE[ EBIME | HIBERK

THERBE - HKBEXR AR
%%ﬁifh%ﬁi?‘  FHERF AN
AU rﬁ%lﬁ%ﬁﬂj ' rgj AE
%ET ©] ARBEARBERE M
FEIEM AT o M3RFH  KBERAEE
RE » T_ﬁlﬁﬁiﬁﬁﬁiﬂﬁupLﬁtXTE
BEREASCKETE] [T —

¥E o A
B E W

AAWEE TEWBER

ARR [BERMED > WRETHE
BIENME | o

BEEZBEAXKER  HEAL (&
#) ARAFHEEARERERRT
B RIGEERBEIRR » £RLEE
EUEBBRERENPRIALF o mH
M OEREANE  BAERA
FH o BRRERETRERE - b
MEpEE s KEgEHE ~ [ K
HELREELH  FENSR - AR
B g ENRBSEURSENE
|k PERASFEER > BEET
SRENEN c BREBEURAREENZ
INEEES u&ﬁm!{’ﬂ%?ﬁﬂéfﬁé’ﬂ
BEES ) —EEB o gl FBK
T —BmE | o DUKS ~ FER -
EEREEE S » ARMAEELE - B
BARERELWEIBESE  FES
SRE R BRI E © HOBRPRK o

IEEREEZNRMET > BEE
FEE A IPORELA B Wb b3 > 4]

BB T BEBRIZUNINEE ?fET’EF‘%iE'E
AT IS HE B R A A B R o

R E A ERBRBE LHES > Iﬁl
BHEREESH  EFRBEEEL
BEATE ~ BERE - EEEHREBK
BEREE EFHBRES o el > 5
BEATNESRAEBER » MEEE
BTEWEN  BEERERM - BEE
A~ RERARIFFEN S o SHE—E
B SRt TEABERS

ISZEEI1'?‘EE
BE > MEBCRTES - ARMNEH
o

ERRERE BEBAFED
MEEHE KEMREBE
R EBAFRES [E0EEEK

,\Z\ij s BN B INEE %Eﬁ#%jxi‘“
T RASTEELEGERMNZ LR

B HRARRZFEER > FEZX
EANBKIRERE o
KRR > FRFHTHRENRE

H AR RS > B [ —EWE] 7
SR ACKPERE c BRLEIER
TEREFE > EERBEFGRE
RE [BEESE] THEE - F#
MELEE S ~ SHITH ~ B
ERARE » TRESEZEBE
A IESNGRF EIHE P RE S E ©

RISl i

BRREKRAF - EHA [HTEER| B
[EEt R | EREMER  RMEE
B TEABEA HE BREEAN] &
BREFIEIR o FASRM T T AL
REE K ARRAEDHRRERIBIME
CELAENER ) T B N E
8 R o
EFHAABRZER S LN EE
B RABEA R FEAWTHE | 2B
REMEBRINERLZ - FF L EZH
BRI EH ) ARREAERET R
BANRAEE N Ji%}éf)?ifﬁ’f‘%i;\iﬁﬁ
B RN E S AR EEARADE
*i'ﬁ4ﬁ4ﬁ¢f&7kfaﬁu%;/€ ARAE B 945k
BT AT LR R EBULBEFHE
R HEmF B ES AL o
ADHHRERG—EXL » E£RI1R
BEENBH RS - HRABLDNES
REBENERTEERENES 88X
gﬁfﬁﬁiarﬁrj B AATsEE AL
TEHE-IBENES Ko £ B LB & Wi
B RE L HHbRE BB T Fe
B R Ao RE [HHAR

WhiB R | 9B 44
18 AFRE DA UA R T s
KA AFBOERALEERT Ao
[— B b |69 5% K A4 7 i) &

EEMH A AR

FH 0 BRI

jr—/ “75

JEAE o

0000000800000 000 00 0050 0005000000000 00 00 S0 0000

NESCESAE

1 x m%ﬁ%ﬁ%ﬂ&%hb# o

BEARE
= HiRsER

REEER
2026 & % — 3= GDP F#1g :
5.9% ( AFRETHFIE )
2025 % 2 & GDP 18 K :
3.6%

IPO Th 5
2026 E L EIPOFRE : 87

2026 F L4 FEEEH [ 2102
______ for (gEfEs)

#ZE 2026 F6 K » EIErR
LHEEE [ &5005%

HNE 5

2026 £ 6 AmmHOREH
& : 53.4%

2026 F 6 @ mEOREFH
g : 45.4%

T ¥ % B (#iZ2025%)

Ath RiESHEESE : 11070
B ( EefHe )

AithBIEEEE : 5221/
( Eshfim )

1 #8318 120

BEERTREE
&l

;RITEF
2IKE 100 KRIT2H ' F
RIORESBSE

29FRAZRKRFEEENRT
R ZEISRLUBFEESH
E#E

EHEAE®E

2025 FEAEREERER
FEH20% ' E422EET
( EEsh#his )

BEERAHFA1.931EE 2.1
Bigw EEE=-FHE18

 EERAEMEEE6E
B HEREEMLED
63% ' HPFIHIREEG
54%

KRB RE

AR R LR e

A TR

D

e ee e e

m
A By et

A EBSBRBEERKESE
W BB GEREFTE S
R RAR o B RA B K FF 3
Pl m e & 3 B KR 0 i8R F L
RERAFREN FEL HFE
BAFHBRT B &K~ 9 &R
BBk AL AT IR Koy
©) B A M A A B R o

ARG BEE é8400/ ,
HoKEFRETEZEML LS TFHY
A RE  RHPHKEZA
HAd B BRERBRALE S o
T % FA 0 KRB FERRALE
HAKEE > mEIAFHE K E
BEERS  BAREFHHAB LD
K e T M o B4R K 3%
+ R 0 AREL20 % AT 09 EF 182000
FHAKE TR BRI L o

ek o mE K £FRE
BERRATNLKERFREL
FHYTE R4S E o R
#0337 TREBGREFER
h @A B BAZ A o

RSB GE K S RAERE K
W ANt Ty BB ER o gy
X R B AL A KA R 8 T3 6
BT BRMEEHERE F—F
Py BHIEX - BAMBA
BENBHELEEREREHR B
PR KB B R o M EREE
B0 R BRI o

RAENE FREGGHE
THABAKEMA > LRREAKRE
KGR A EEETE 0 ik E
o EH o A B B iR
B HARBREREFS 0 BL
F AR FH AR AKE o KFFF TR R ET
RI AR AT 0 BAEE N PR
AR RS BB AR R
TOFE CBESFHEHNEAKR R
WFTE o A% s BBAEKX
HBHER > E—FRIATHEE
B o

B B S R A M A e A
S EBEK [FHBE | Hé
[EHHERM R FTE] > LB

12 Bt BN H AR B 7

2R/ EBRETEK
BB E R o AL
BBEEWRT o RaABEE BF—F

WA E

R e e S e R e R S R S St ST R

WA R BB RALR G
FHEBEAERNRS o RREZ M
P K E éﬁivﬁ%ﬁi}? i#—F
FRIFEEr A2

D e R e e e e T R e

ﬁﬁ (= Eﬁi

=

i&t%{h}ﬁ@m@mmm}s‘z

A ﬁl'ﬁ toreX
9903

186.80

w2200 29.18%)
H:': o 60 | ASK 187.00

AF#EIPOTISHEGE - B3IRKEE - AEL#E%éﬁﬁﬁzmz
Bt XFREFRBRIME -

[ RAHRA ] RETENRE | EEHBE A REESHT
WEE THERBOHEERIRABERTENI=
A AR ER AWM IE MR N EIE S > B R 2Rk 8
BEABBRM AR o thiRdl » FALELRYKE - FAL
EBBRITE B FEE » WA IE AR LIB335 raliE i sa sR
&l o

Bx4FHlFEERER

EEHSBRIN (FE > HEBHER) ABEBE o XE
et —EWUR » HEEBEZEEEABBE SR D OAHAL
REBH BN B0 s LELBEBLOERIRE Bkt
SRBIE o fhshs » EERNIERE c BARLHE AT KE
SEETLFIGRFAIT S EREASTHE » BE4FELBU
FESARE NG FIRAIRET o

G REBNF LEEREI 7% BAEFER
3.6%  MSFFE—FTEABERS.9% @ 8l N HFRKAIIH
THIE o SF L3 F 0 HBFQ7TREXR AR (IPO) » £ERR
2102870 X F 2 EXEREPHMME o HZE6 BE » #8i8500
TREEEIEERIES o ¥HNE ZIRKNIBET » 2026 F 6 B KR &
H OADE O3 E D BIATH53.4%F045.4% » HAZHTEHIS
B OFEER - SERMEEBERRIAY » ZEREH
ﬁﬁT%%ﬁ 357018 TTME SFMA o 1RIE (2026 F2EK

BHRE) EABHEHASREANERHEEE DL o

B BEEE  AEEENNMRENTEEEET
110708 > MAMANEIMHITREIE 5221/ » MEDEITES
e o BIEEHMEWATESEMINREIIFEIB 120 M EE T
¥ BT RKBFSHATBERLY 7301%7719@?1%3 s WAl
£92 5 BERESHAMR SRR NG XS

HAEHRHPERR

[—EMFEUFEZRINEPENER » MIEERE
ﬁﬂﬁﬁﬁ | REAHER > BEMFRERBEIR  FIAHE
B [ BESWALBHEERTHEL  HRMESIK
HIERE B RF ERRRS] o |

"R BETBRIERR > EETERBELHE
w o BN BRI SR 2 hfERR (Wil —5
#| o RIEIRR<ERER ~ AUE ~ B 5 ~ 2IFRH PO DIRBIBRS
WAL S o EERAE » BIFSRFERANSERE » FXS
AEEARBINBEENEE > WXOHEREMB - 815
& DRGEFTRHESREL

fbidsl  FRINESREHEENEELTRE T8
RMARBRBERERARS > FAibH EERIEEED » AR
HEKERERVSEELR - FEVAATVEZEOIE
# o EBTH RS > WA IEAP LIS REFTEEH5E 3R
&iflo

TGRS 248 XMEE: 2xE I



