A30

(Q=
Y P—REEE
£ Bl o 8 E EF
RBE ﬁfﬁ,ﬁﬂ’ﬁﬁﬁﬁ
E= 3

1 BEFR

@ BN (EERF ) £
&ize

<<J"L$E;dz>> i3] éhﬁ» R T

7z \% F AL E B > FE B
T IR RO S~ AE A I AR R
B~ BEEREHRE ~ BOLREHR AR RAT
NN o B0 K mt BB 2 2 58 - SRR - ok
/N - %ﬁi?ﬁ%z%ﬁﬁm.\iﬁ BEFEE
AT~ S R > DA R S
R - ?LEJ%EEH’JI@' ARBIE - RO
MR - BRMENEGEN *’E{E
MRS = B S NGRS U
DA R R B B 2 R iﬁ%%ﬁ%l“’lﬁﬂ~
B A A AR B R E & -

— i B A AR T A B R MR
ORI [l SR AL - AR
AL BACRE > W T — A & &M

R %5

HEHE  BOR ORRBERET AR

RRH ﬂ%fhﬁ%

-

f“ - 7:'
51 [ 7E 5%
= AR

— A UM ZE A R BRI Sk
AR EEEEE - W hEh [E2
W RS R PE T > TIRHEBE
HEAREE (Zeyhmt) - BRAT GBI > X
AR o

Fr b B S R AR B AT B SR
BBEZ - (At —mA > 4
MR A S — o E) THREH) >
TR B A R 1 R R T
RO R EFEIE ) o BT
SR W5 | B SRl A2 A B TR A 7
OE-SEA TN NSty S
&0 AR R A B AU — (BRI IE LT
B FHERA BT RS
Ko FToRRESHRAEN Eﬁnﬂ%ﬁf“ ALY
R LA BARGRAR K
TEtEET > WhREE ﬁ,\»lﬂéf’%ﬁﬁﬁﬂ > i
B g - HAEEA R > AEIESSA
8 AR F s Hrh B AR
UCH BB 2R RG22 > BAERRA LASR 17 BR A
FHE] > B BRALBEN N - -
BILELOE o fefk B R S T &
— UL LA R > A A A B SR B SR

B o WA BRI R > A TA
AT 2 5 > BIAHEFZ K > SR
HRKBORFHRI AL ! ]

-y

ﬁﬂ%ﬁﬂ
E

3

rARR

o

\,A
S

P L&
BAEROITENEGEREMIER -
FEZFRWHEEILR
skt EEEFRFEMHEET > &

(REEXR) 25E

EEXERA BUCUR (R fslser SR
FURIBE T o FAE20144F » B RURIBEHE S RO HTRIE

E bl RO R TICR TR - %45
> PRI S BSOS BRCRIE - R
l[‘i 7 i o SR SUB TR A o fTRET-HE R e

AT - {2 B =1 sk - mrikns s -
. 5 B A - B R R TR AU — BT

% ﬁﬁ%mmﬂ@ﬁ FEEARAE 7 H B > REIARES « It

IR A5 AN e ] > 0 5 B M E AR AR > Y
@Mﬁg HUEM A CAL L - B aUR > FRER
HEAETIA ? REZREREY YUBREZD) > 3l 1949
AR > LR PEAT AL M > EIEHOR Pk
WAL B I BT > SRR > RN ERE  E
B o BiaiBbEsy BB TRESR B EER -
FPILABIEAR » RREERE—a T AT > AR > —
% AR B IR AR — RS > R B B

202198 28H (£

g=) 75 L EFRWEN WEI PO

//\ %SEKV\ g “\E;%éf

EEXERA ERFAEPEREZNEHS2RIER - RARE (REEX) BRIEEERSXE
BERRFRERFTAEE » REIRREI SRS E
EHEEEEEREEE—
' ERERE  REBEFSPEEARIEREEE B TUHEEREES
BEALH

HEE L 100
KRHIREFRBEES L - BIhBES

FEMRHEE » E T RESRBEZE - B

PNMERETEFEER  BEREMANE - BHhE - FENR - -@AET - EER -EEE -EEE-E
RIEEEGENEE - LEMURERRYEL - BERHRE

BIAR GRS O o

iﬁﬂ‘.fw’%ﬂ kg

i%attfﬁ  BITIRE RIS - B - B

GE
[l AEER R - ZERARSE i R a A > IR BRI

W FTHERE > Wop BERR - EE - BE B (E
5i) MBEIE > BRAN BRI -

[ EFE B e B BRI » AW E A
] o A BERNE BURER YL o B0 > B Pt

R NABEMNEEERER - BEFE=EEE
B —ANET > AR AL FEARRE
i g T hr S BEACSLIE B o 255 Al 1A
BRI IE WA IR > RN E RS IR DL
B HRERECE N s > R BT
3 o 52 BRI AP B R B L
Wk > ZRk 7B A TRAE ISR > A T
— R AR EERE & - (el KA
FAEB P AEZE R > b B AT LR SR
ZIETHSEE AL S > PR B E R EHR
Bl HISFE IR AR -

EERFmRFTE

BENE ORI R - BRI S S
BRHEOLHRE - AthEEs T ADsE
Bl o — AR B IEHEC B I Bk R
R BRI UER g

BAERTHEHE LN
L L e EFTY B

SRS AR O AT ROB R TE ek
R ARG 2] -  Zaunran "
%&?%ﬂzmﬁ%fﬁﬁw HRBIIA | Nveemg ¢

.nmm.amg i

LI

TR

% o MG AL TIRZ BEEAAY &
Eﬂ ’ IEI‘I__“XE%H/JJL“\\E J N

SHERER HEm (R

A MFERETE T
[Fi] 30 AP AR ) P R L
(NEEE R EE

Kl
<t

ﬁ IE{%W

RS A H I -
HARES >

ﬁmEmW§>m

F o MERREARMAT LAY >
AR AT

PN
=

B BN 25T

1@

A
A

N
P
H

BRFE s REJER > SRR

o LM A QTR

EEFMRZFHE

I
=

FHE ) &% &

B S 3 i 3 ok

BBl o W kTR
\Qy

FREIRR > ERRE
?@%ﬁﬂ»ﬁﬁﬂ‘] ? V\

BESR R SCELBUITE S, » RIS > BT -
& RAIEAIR LA »
ST BH— SRR A v ] R ) A PR AR o
BRI FEERITAY » "B
—EREA AR » AL

Befih

[RHBISESERE > 24 B BIEH > AToREH KRR
MREFHR > TR > SR > BWAE > [F Rt
YN & A =
A P o EREARE > ANEATE > AIRENEE
IHOARRIFR > A
W%ﬁ%ﬁ>*@ﬁ@%ﬁ@ﬁ%’%@f&%*%?ﬁ
AR o TESp R R AARAE T > B R e
q\>ﬂ%ﬁﬁ@ﬁ& s TEPEPTRE %*T%Lﬂ=ﬁﬂ&ﬂﬁ

A (2] T 19204FE K » FRELSAEF R
AR A TED L AR R E D - )

BREIEX
(AR BRGS0 - R U - A -

JEYEHR o TME RN RA T > %{%ﬁﬁ TR -~ W
NIEHE ~ SCEAUE > ABANERI—ABE 7K > —3URRE
WIEREVRI > B U AR *ﬂ/ﬁ BRI WRIZER
B~ BT - bR > BRSCNEME - HEERTEAR
HEARIERE - BRI KRFTHZELHE - |

AN R TARRMTE S > R PE ORI
2 IR AR > ZEM IR R > U IR
ZHERA - Pl A2 & EulmBEaErK > i 2pE
%%J IERELBEA - ?ﬁ{ﬁJﬁHﬂJ\% SHL Y  TELPE

SUR > WTIE BRI > SRERINF Az > AR o

_ﬁlﬂ Vqﬁﬁ$iﬂﬁﬂ7ﬁq s BTGB BIREERIR] o Rtk
—RINIEETET » 25 TR = e > AP
HE o Bl fﬁiﬁiﬁﬂ%ﬁm%ﬂ@%ﬁﬁﬁ HERIME R ATE »
Rt I 5 AR B A RN R A 1 R > 8L B — ot

s HEEHPESRA R - BRSUBIBEERE ) - TEAESS

FENETE » REFILRIN—S0E 5 FR > FLanfE B4 R EEE
7% o BT Rt > FONRE S TESRIERY » SRRk
ZIHAPRIRTE » ANREE E AL > B AERANEA A2
AR o | AMBE TR R S MR

2021 AFIHTE (REEIES) - SSVEIAIE(EERG AR - f
SV O IRAERR AR - AR sk BEORBIPIEE - S0
THENEA I - A NI | AP o

SHCEH > RN

il
- FRUREE

A

A

’ Eﬁit

HAINAN AIRLINES HOLDING COMPANY LIMITED

ANNOUNCEMENT ON INVESTORS’ GROUP MEETING
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors of the Hainan Airlines Holding Company Limited and its entire directors guarantee that there is no
significant omission, fictitious description or serious misleading of information in this announcement and they will take both
individual and joint responsibilities for the truthfulness, accuracy and completeness of the content.

Important Notice:

ee The investors’ meeting of the Hainan Airlines Holding Company Limited (hereinafter referred to as the Company) was
convened in a combination of on-site and online voting methods at 14:30 of Sept. 27 of 2021. The Investor Equity Adjustment Plan
of the Company was voted and passed through during the meeting.

ee According to the Investors” Equity Adjustment Plan, the Company would implement the capitalization of common
reserves. Since the related matters of exclude dividend and right involving in the capitalization during the reorganization need
further demonstration to confirm finally, the exact arrangements of exclude dividend and right would be announced after the
confirmation. We remind investors to pay attention to investment risks.

On Feb. 10 of 2021, the Hainan Provincial Higher People’s Court (hereinafter referred to as the Court) ruled to accept
the creditors’ reorganization application to the Company, and appointed the Liquidation Team of the HNA Group as the
administrator of the Company on the same day. For details, please refer to the NOTICE OF COURT RULING ON CORPORATE
REORGANIZATION/DELISTING RISK WARNING (No.: 2021-017).

According to the regulations of the Enterprise Bankruptcy Law, if the Draft Reorganization Plan involves in investors’ equity
adjustment, the investors’ group shall be established to vote for such matter. In consideration that the Draft Reorganization Plan
involves in investors’ equity adjustment matters, the investors’ meeting of the Company was convened in a combination of on-site
and online voting methods at 14:30 of Sept. 27 of 2021. The Investors’ Equity Adjustment Plan was voted for during the meeting.
The established meeting agenda was completed, and related focuses shall be announced as follows:

1. Convening and Presentation of the Meeting

1.1 Convening method: Both on-site and on-line voting methods were adopted at the meeting.

1.2 Convening and voting time:

1.2.1 On-site meeting time: at 14:30 on Sept. 27, 2021

1.2.2 On-line voting time:

On-line voting time through the trading system of the SSE : at 9:15-9:25, 9::30-11:30 and 13:00-15:00 on Sept. 27, 2021 (date
of investors’ meeting)

On-line voting time through the internet voting platform: at 9:15-15:00 on Sept. 27, 2021 (date of investors’ meeting)

1.3 Location of the on-site meeting: at conference room on the 5th floor of South Building of the
First Intermediate Peoplers Court of Hainan Province

1.4 People attending the meeting:

1,303 investors or their proxies participated the investors’ group meeting, representing 7,745,458,205 shares with voting
power. Such votes take 46.0871% of the Company’s total share amount with voting power. Among the participated investors
and proxies, 9 investors or their proxies attended the on-site meeting, representing 6,330,232,924 shares (taking 37.67% of the
Company’s total share amount with voting power); 1,294 investors voted for at the on-line meeting, representing 1,415,225,281
shares (taking 8.42% of the Company’s total share amount with voting power).

2. Resolutions of the Meeting

The Investor Equity Adjustment Plan of the Company was voted for in a combination of on-site and online voting methods.
The total amount of shares with effective voting power at the meeting are 7,745,458,205 shares, taking 46.0871% of the Company’s
total share amount.The affirmative votes are 7,375,367,206 shares, taking 95.2218% of total amount of shares participated the
meeting. According to the regulations of the Company Law and the Enterprise Bankruptcy Law, the investors” group voted for and
passed through the Investor Equity Adjustment Plan.

3. Lawyer’s Legal Opinion

The Grandall Legal Group (Shanghai) witnessed the convening of the investors’ group meeting, and lawyers of the Grandall
Legal Group (Shanghai) issued the Legal Opinion on the meeting: The convening, procedures of the investors’ group meeting
conform to the Company Law and the Enterprise Bankruptcy Law and related laws and regulations. The qualifications of all
participants are legal and effective. Both the voting procedure and result of the investors’ group meeting are legal and effective.

4. Risk Warning

4.1 The relevant shareholders and related parties of the Company were unable to solve the non-operating capital occupation
by shareholders and related parties, the undisclosed security liable, and concerned assets within one month (i.e. one month from
Jan. 30 of 2021). According to relevant provisions of the Stock Listing Rules (Article 13.9.1 and 13.9.2) of the Shanghai Stock
Exchange, the Company triggered the corresponding conditions of implementing Other Risk Warnings for Listed Companies.
For details, please refer to the ANNOUNCEMENT ON PROGRESS OF RECTIFICATION OF SPECIAL SELF-INSPECTION
REPORT ON CORPORATE GOVERNANCE & REORGANIZATION (No.: Lin 2021-023) disclosed on Feb. 27 of 2021.

4.2 The accounting firm issued an internal control audit report with adverse opinions for 2020 internal control of the Company.
According to the related regulations of Stock Listing Rules (Article 13.9.1) of the SSE, the Company triggered the corresponding
conditions of implementing Other Risk Warnings for Listed Companies. The audited net assets of the Company at end of 2020
is negative. The accounting firm issued audit reports containing an disclaimer opinion on the 2020 annual financial report of
the Company. According to relevant provisions of the Stock Listing Rules (Article 13.3.2) of the Shanghai Stock Exchange, the
Company triggered the corresponding conditions of delisting risk warning. The Company’s stock was superimposed delisting risk
warning. For details, please refer to the RISK ALERT NOTICE ON SUPERIMPOSED IMPLEMENT OF STOCK DELISTING
(No.: Lin 2021-044) disclosed on April 30 of 2021.

4.3 The Court has formally accepted the reorganization application for the Company, and the Company will have the risk
of bankruptcy due to the failure of the reorganization. If the Company is declared bankrupt, the Company will be liquidated.
According to the Article 13.4.14 of the Stock Listing Rules, the Company’s shares will face the risk of termination of listing.

4.4 If the Company implements the reorganization plan and completes, it will help to improve the Company’s assets and

liabilities structure, reduce or eliminate the historical burden, and improve its profitability. However, if the Company’s subsequent
operation and financial indicators do not meet the requirements of relevant regulatory regulations such as the Stock Listing Rules,
there is still the risk of delisting warning or termination of listing.

The designated information disclosure medias of the Company are the China Securities Journal, Shanghai Securities News,
Securities Times, Securities Daily, Hongkong’s Wen Wei Po and the website of the SSE (www.sse.com.cn). All information of the
Company shall be subject to the information disclosed in above designated medias. Please pay attention to our announcement and
be aware of investment risks as well.

Board of Directors
Hainan Airlines Holding Company Limited
September 28, 2021

ANNOUNCEMENT ON PROGRESS OF REORGANIZATION &
RECTIFICATION OF SPECIAL SELF-INSPECTION REPORT
ON CORPORATE GOVERNANCE
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors of the Hainan Airlines Holding Company Limited and its entire directors guarantee that there is no
significant omission, fictitious description or serious misleading of information in this announcement and they will take both
individual and joint responsibilities for the truthfulness, accuracy and completeness of the content.

Important Notice

®e The relevant sharcholders and related parties of Hainan Airlines Holding Company Limited (hereinafter referred to as the
Company) have not been able to solve the non-operating capital occupation by sharcholders and related parties, the undisclosed
security liable, and concerned assets within one month (i.e. one month from Jan. 30 of 2021). According to relevant provisions
of the Stock Listing Rules (Article 13.9.1 and 13.9.2) of the SSE, Other Risk Warnings has been superimposed on the Company.
For details, please refer to the ANNOUNCEMENT ON PROGRESS OF RECTIFICATION OF SPECIAL SELF-INSPECTION
REPORT ON CORPORATE GOVERNANCE & REORGANIZATION (No.: Lin2021-023) disclosed on Feb. 27 of 2021.

e e The Hainan Provincial Higher People’s Court (hereinafter referred to as the Court) has formally accepted the reorganization
application for the Company, and the Company will have the risk of bankruptcy due to the failure of the reorganization. If the
Company is declared bankrupt, the Company will be liquidated. According to the Article 13.4.14 of the Stock Listing Rules, the
Company’s shares will face the risk of termination of listing.

ee The second creditors’ meeting of the Company and its 10 subsidiaries (the China Xinhua Airlines Group Co., Ltd., the
Shanxi Airlines Co., Ltd., the Haihang Aviation Technology Co., Ltd., the Fuzhou Airlines Co., Ltd., the Yunnan Xiangpeng
Airlines Co., Ltd., the Chang’an Airlines Co., Ltd., the Guangxi Beibu Gulf Airlines Co., Ltd., the Beijing Kehang Investment Co.,
Ltd., the Urumgqi Airlines Co., Ltd., the Hainan Fushun Investment Development Co., Ltd.) was convened smoothly. During the
meeting, the creditors voted for the Draft Reorganization Plan in different groups. The specific content of the Draft Reorganization
Plan shall be referred to as the Draft Reorganization Plan (Summary) disclosed on the same day with this announcement. The
full text of the Draft Reorganization Plan shall be announced subject to the related regulations upon the approval of the Court.
According to the feedback of partial creditors’, more time would be needed to perform their internal approval process, the final
voting of the creditors’ meeting shall be postponed to 16:00 of October 20 of 2021 (Wednesday) so to secure the legitimate interests
of all creditors. The related voting results would be announced after the completion of the polling and vote counting.

ee The investors’ group meeting was convened in a combination of on-site and online voting methods. The Investor
Equity Adjustment Plan of the Company was voted and passed through during the meeting. For details, please refer to the
ANNOUNCEMENT ON INVESTORS’ GROUP MEETING (No. : Lin2021-074) disclosed on the same day with this
announcement.

ee If the Company implements the reorganization plan and completes, it will help to improve the Company’s assets and
liabilities structure, reduce or eliminate the historical burden, and improve its profitability. However, if the Company’s subsequent
operation and financial indicators do not meet the requirements of relevant regulations such as the Stock Listing Rules, there is still
the risk of delisting or termination of listing.

1. Progress on Rectification of the Special Self-Inspection Report on Corporate Governance

It’s found after self-examination that the Hainan Airlines Holding Company Limited has the situation of non-operating capital
occupation by shareholders and related parties, undisclosed security liable, and concerned assets. For details, please refer to the
NOTICE ON SPECIAL SELF-INSPECTION REPORT ON THE GOVERNANCE OF LISTED COMPANIES (No.: Lin2021-010)
disclosed on Jan. 30 of 2021.

In order to solve the above problems actively, the Company plans to rectify the non-operating capital occupation by
shareholders and related parties, the undisclosed security liable, and the losses caused by the concerned assets by means of debt
transfer. For details, please refer to the SUPPLEMENTARY ANNOUNCEMENT ON RECTIFICATION PLAN FOR SPECIAL
SELF-INSPECTION REPORT ON THE GOVERNANCE OF LISTED COMPANIES (No.: Lin2021-016) disclosed on Feb.
9 of 2021. The details of the previous rectification progress could be referred on the ANNOUNCEMENT ON PROGRESS OF
RECTIFICATION OF SPECIAL SELF-INSPECTION REPORT ON CORPORATE GOVERNANCE & REORGANIZATION
(No.: Lin2021-023), the ANNOUNCEMENT ON PROGRESS OF REORGANIZATION & RECTIFICATION OF SPECIAL
SELF-INSPECTION REPORT ON CORPORATE GOVERNANCE (No.: Lin2021-029), the ANNOUNCEMENT ON
PROGRESS OF REORGANIZATION & RECTIFICATION OF SPECIAL SELF-INSPECTION REPORT ON CORPORATE
GOVERNANCE (No.: Lin2021-031), ANNOUNCEMENT ON PROGRESS OF REORGANIZATION & RECTIFICATION
OF SPECIAL SELF-INSPECTION REPORT ON CORPORATE GOVERNANCE (No.: Lin2021-045), ANNOUNCEMENT ON
PROGRESS OF REORGANIZATION & RECTIFICATION OF SPECIAL SELF-INSPECTION REPORT ON CORPORATE

GOVERNANCE (No.: Lin2021-051), ANNOUNCEMENT ON PROGRESS OF REORGANIZATION & RECTIFICATION OF
SPECIAL SELF-INSPECTION REPORT ON CORPORATE GOVERNANCE (No.: Lin2021-053), ANNOUNCEMENT ON
PROGRESS OF REORGANIZATION & RECTIFICATION OF SPECIAL SELF-INSPECTION REPORT ON CORPORATE
GOVERNANCE (No.: Lin2021-057) and ANNOUNCEMENT ON PROGRESS OF REORGANIZATION & RECTIFICATION
OF SPECIAL SELF-INSPECTION REPORT ON CORPORATE GOVERNANCE (No.: Lin2021-066) disclosed on Feb. 27, Mar.
30, April 1, April 30, May 29, June 30, July 31 and August 31 of 2021.

At present, the Company has been ruled by the Court to accept the reorganization. In the the reorganization plan, the Company
would settle the loss of the non-operating capital occupation by shareholders and related parties, the undisclosed security liable
and concerned assets through debt transfer, etc.. For details of reorganization progress, please refer to following paragraphs of 2.
Reorganization Progress of the Company and its Subsidiaries.

2. Reorganization Progress of the Company and its Subsidiaries

On Feb. 10 of 2021, the Court ruled to accept the reorganization application of creditors to the Company and its subsidiaries,
and appointed the Liquidation Team of the HNA Group as the administrator of the Company and its’ subsidiaries. For details,
please refer to the NOTICE OF COURT RULING ON CORPORATE REORGANIZATION/DELISTING RISK WARNING (No.:
Lin2021-017), the ANNOUNCEMENT ON ACCEPTING REORGANIZATION APPLICATION TO MAJOR SUBSIDIARIES
(No.: Lin2021-019) disclosed on Feb. 10 of 2021. Specific progress of the reorganization is as follows:

2.1 The Court issued a notice in the National Enterprise Bankruptcy Information Disclosure Platform (http://pccz.court.gov.
cn) on Feb. 10 of 2021. The contents of the notice is to accept the reorganization, declaration of claims and first creditors” meeting
of the Company and its subsidiaries.

2.2 In order to clarify the relevant matters of creditor’s rights declaration, the administrator issued the Guidelines for
Declaration of Creditor’s Rights of the Reorganization Cases of the Company and its Subsidiaries in the National Enterprise
Bankruptcy Information Disclosure Platform on Feb. 19 of 2021, which provided special guidance on issues related to claims
declaration.

2.3 On March 19 of 2021, the administrator issued the ANNOUNCEMENT ON RECRUITMENT OF STRATEGIC
INVESTORS IN AVIATON INDUSTRY OF THE HNA GROUP, which publicly recruit strategic investors in the main aviation
business of the HNA Group. Presently, the Liaoning Fangda Group Company Limited is confirmed as the strategic investor in the
aviation industry of the HNA Group. For details, please refer to the ANNOUNCEMENT ON RECRUITMENT PROGRESS OF
STRATEGIC INVESTORS IN AVIATON INDUSTRY OF THE HNA GROUP (No.: Lin2021-069) disclosed on Sept. 12 of 2021.

2.4 The first creditors’ meeting on the reorganization of the Company and its subsidiaries was convened through the National
Enterprise Bankruptcy Information Disclosure Platform at 9:00 a.m. on April 12 of 2021. Details of the meeting will be further
notified. For details, please refer to the NOTICE ON FIRST CREDITORS” MEETING ON REORGANIZATION OF THE
COMPANY AND ITS SUBSIDIARIES (No.: Lin2021-032) disclosed on April 13 of 2021.

2.5 The second creditors” meeting on the reorganization of the Company and its subsidiaries was convened through the
National Enterprise Bankruptcy Information Disclosure Platform at 9:00 a.m. on Sept. 27 of 2021. During the meeting, the
creditors reviewed and voted for ten (10) proposals (including the Working Report of the Administrator after the First Creditors”
Meeting, Notification on the Self-management of Debtor Enterprises, Review of Supplementary Claim Form, and Investors”
Group Voting for the Draft Reorganization Plan, etc.). Since the voting of the Draft Reorganization Plan involves in both offline
mail paper-votes and on-line network votes, some creditors gave feedback that the tight voting time was not sufficient for them to
perform their internal approval process before and during the meeting. In order to protect the legitimate interests of all creditors and
insure that all creditors with voting power could fully exercise their voting power, the final voting of the creditors’ meeting shall be
postponed to 16:00 of October 20 of 2021 (Wednesday) after overall consideration of follow-up work arrangements on the basis of
fully respect of creditors’ actual situatio. The related voting results would be announced after the completion of the polling and vote
counting.

2.6 The investors’ group meeting of the Company was convened in a combination of on-site and online voting methods at
14:30 of Sept. 27 of 2021. The Investor Equity Adjustment Plan of the Company was voted and passed through during the meeting.
For details, please refer to the ANNOUNCEMENT ON INVESTORS’ GROUP MEETING (No.: Lin2021-074) disclosed on the
same day with this announcement.

3. Risk Warning

3.1 The Company’s audited net assets at the end of 2020 is negative. According to the relevant provisions of Stock Listing
Rules of the SSE (Article 13.9.1), the Company triggered the corresponding situation that the Stock of Listed Companies shall be
subject to Other Risk Warnings. The audited final net assets of the Company in 2020 were negative, and the 2020 Annual Financial
Report of the Company was issued an outstanding audit report. According to the relevant provisions of Stock Listing Rules of
the SSE (Article 13.3.2), the Company triggered the corresponding situation of Delisting Risk Warning. The Company’s stock
has been superimposed Delisting Risk Warning. For details, please refer to the RISK ALERT NOTICE ON SUPERIMPOSED
IMPLEMENT OF STOCK DELISTING (No.: Lin2021-044) disclosed on April 30 of 2021.

3.2 The Court has formally accepted the reorganization application for the Company, and the Company will have the risk
of bankruptcy due to the failure of the reorganization. If the Company is declared bankrupt, the Company will be liquidated.
According to the Article 13.4.14 of the Stock Listing Rules, the Company’s shares will face the risk of termination of listing.

3.3 If the Company implements the reorganization plan and completes, it will help to improve the Company’s assets and
liabilities structure, reduce or eliminate the historical burden, and improve its profitability. However, if the Company’s subsequent
operation and financial indicators do not meet the requirements of relevant regulatory regulations such as the Stock Listing Rules,
there is still the risk of delisting warning or termination of listing.

The designated information disclosure medias of the Company are the China Securities Journal, Shanghai Securities News,
Securities Times, Securities Daily, Hongkong’s Wen Wei Po and the website of the SSE (www.sse.com.cn). All information of the
Company shall be subject to the information disclosed in above designated medias. Please pay attention to our announcement and
be aware of investment risks as well.

Board of Directors
Hainan Airlines Holding Company Limited
Sept. 28, 2021




