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Collaboration among GBA Cities can Boost Financial, Innovation and Technology Development
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According to a survey re-
- port published by Certified
@ Practicing Accountant Aus-
tralia (CPA  Australia), 61

percent of the accounting and finance
professionals interviewed predict that
the Guangdong - Hong Kong - Macao
Greater Bay Area (GBA) will, within
five years' time, become a world-lead-
ing technology hub, and that the role
of the GBA as a global financial centre
will be enhanced. It is an inevitable
trend for the GBA to develop into the
world's most competitive innovation
and technology centre and become one
of the international financial centres
high-tech
from around the globe. Hong Kong - a

talents

bringing  together

major international financial and capi-
tal formation centre with previous suc-
cess in

developing  biotechnology

nis i

through the support of investment fi-

nancing - should work closely with the

Macao Special Administrative Region
and the nine Mainland cities in the
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X T would like to become a stellar. The
bee that guards the bottom of the sea.

# 3 T wish to become a star, guarding the

buzzing of the sea.

TR

I want to be a star shining. Guard the

seafloor with bee humming.
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crowd of people, don't stop. Look forward to it
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How far is the distance. Through the
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GBA to clearly define their roles and
positioning to leverage their respective
advantages, so as to facilitate the
growth of the financial, innovation and
technology sectors in the GBA, allow-
ing the area to take possession of the
commanding heights of the world's de-
velopment of innovative economy.

The survey conducted by CPA Aus-
tralia shows that 89 percent of respon-
dents expect their business to increase
investment in or the use of the technol-
ogy in the next 12 months; 61 percent
believe the GBA is already or will be-
come a world-leading technology hub
within  the

one-third of respondents indicate that

next five years; over
shortage of talent is a challenge to tech-
nology adoption in business. Last Sep-
tember, the Shenzhen - Hong Kong -
Guangzhou region was ranked the sec-
ond top cluster in the Global Innova-
tion Index 2020 issued by the World In-
tellectual  Property Organization. A

number of surveys regarded as some of
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the most authoritative in the world also
show that the GBA will, along with the
New York Bay Area, the San Francisco
Bay Area and the Tokyo Bay Area, be-
come the global innovation and technol-
ogy hub.

Currently, major countries around
the world are making every effort to de-
velop their bay areas into an innova-
tion and technology hub. While it has
its clear advantage in this fierce global
competition, the GBA still has a way to
go in order to catch up with its compet-
itors. Let's take New York and Tokyo
as examples. Measures implemented to
reduce tax rates and increase invest-
ment in artificial intelligence have led
to the formation of 'Silicon Alley' in
New York, which is now on the track
of becoming the 'mew tech capital' of
the United States; efforts made to pro-
mote and protect innovation in Japan
have facilitated the development of Tsu-
kuba Science City into a core engine

that drives innovation and technology
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advancements and production of impor-
tant technologies. The GBA has unique
advantages to develop itself into an in-
ternational innovation and technology
hub, including the institutional support
from the Chinese government, the syn-
ergy of the development of hi-tech in-
dustries in Hong Kong—a major inter-
national financial ~centre—and the
Mainland cities in the GBA, as well as
the dual circulation strategy that helps
further open up the Mainland's econo-
my. Therefore, all cities in the GBA
should work closely together to pro-
mote institutional innovation and clear-
ly define their roles and positioning to
leverage their respective advantages.
This will significantly boost the competi-
tiveness of the GBA as it strives to win
the race with the major bay areas in
the world.

With the trend of global innovation
and technology development, it is also
crucial to devote efforts to develop core

technologies domestically and localise

Reading skills practice:
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the production chain of high-end manu-
facturing sectors. This will allow Hong
Kong to leverage its financial advantag-
es in the development of innovation
and technology in the GBA and bring
about new opportunities. Being one of
the world's largest fundraising hub for
biotechnology companies, Hong Kong
has its attractiveness as an international
financial centre. As noted by the chair-
person of the Hong Kong Exchanges
and  Clearing Laura Cha  Shih
May-lung at the HKEX Biotech Sum-
mit 2021, Hong Kong is completely ca-
pable of building a biotechnology eco-
system, with the free flow of capital, so-
phisticated infrastructure, laws and reg-
ulations, its rich pool of talent and repu-
tation to international investors, as well
as the support of the government. To
establish a world-leading technology
hub in the GBA, Hong Kong should
plan ahead and make proactive efforts
to strengthen itself in the innovation de-
velopment in the GBA.
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1. Circle your understanding: ture or false

True

True

True

True

. Courses last between one week and two months.

True

ACE schools.
True

. There is always a teacher or activity monitor to
support the students.

True

telephone.
True

. ACE schools only have schools in the UK.

. ACE schools teach mostly adults.

. There are more than 12 students in each class.

. Students have to stay in hotels when studying at

Circle True or False for these sentences.

1. ACE schools teach languages.

False

False

ACE Inbenshar lenguage courses for children and teenagers (B-18)
Where? e nn resdential course shoad and i dhe LK.
HoW MBNY STUSENAE Brd there? A maomum of LI Audel por OB,

Hew many hours of essons ane there? 20 hours of iessnns § sees.

False

Whan Bne Thi SOUFBRET Al SO0MEeS FUA SUFinG NG BT B Bt Eaane
Heow long are the courses? From | week bo 2 monifa.
Wha Bk tha tBachars? A1 s b it

tEdehar of nduld

Whars di e shindents stayP In dudent rsidences wilh qualifed

False

DTS BNd BCTITY MORRIONS whos e DResent i Nours § dary.
What do the students do after dass? Fach Langusge programene

Il orpanied so0ml, SCtvilles and eeourcond sfler daat and st

False ks,
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False

2. Circle your understanding: gap fill

False

Complete the gaps with the correct number from the top.

. In advert C, you need to contact the museum by 8

False

ACE schools teach young people from

2 18 20 12
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