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ANNOUNCEMENT ON PROGRESS OF CHANGE TO
CONTROLLING SHAREHOLDER AND ACTUAL CONTROLLER
HAINAN AIRLINES HOLDING COMPANY LIMITED

The board of directors of the Hainan Airlines Holding Company Limited and its entire members hereby
guarantee that there is no significant omission, fictitious description or serious misleading of information in this
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announcement and they will take both individual and joint responsibilities for the truthfulness, accuracy and
completeness of the content.
Important Notice:
®e The equity change is due to the implementation of the Reorganization Plan of the Hainan Airlines Holding
Company Limited and its 10 Subsidiaries (hereinafter referred to as the Reorganization Plan), the Substantive
Merger & Reorganization Plan of 321 Companies Including the HNA Group Company Limited (hereinafter
referred to as the Substantive Merger & Reorganization Plan), and Reorganization Investment Agreement.
e e This equity change leads to the change of the controlling shareholder of the Hainan Airlines Holding Company
Limited (hereinafter referred to as the Company) into the Hainan Fangda Aviation Development Company Limited
(hereinafter referred to as the Fangda Aviation), and the actual controller into Fang Wei, a natural person.
For details, please refer to the SUGGESTIVE ANNOUNCEMENT ON SHAREHOLDERS® EQUITY CHANGE
(No.: Lin2021-091) disclosed on Dec. 9 of 2021.
ee As of the disclosure date of this announcement, the conversion of capital reserve into stock capital in the
Reorganization Plan has already been implemented and completed. The converted 4,200,000,000 A-shares of the
Company subscribed by the Fangda Aviation has already been registered to its account.
1. Basic Information of the Equity Change
According to the relevant arrangements of the Reorganization Plan, the Substantive Merger & Reorganization
Plan and the Reorganization Investment Agreement:
(1 The Fangda Aviation subscribes 4,400,000,000 A-shares converted from capital reserve of the Company. The
Fangda Aviation holds 4,200,000,000 A-shares, and the other 200,000,000 A-shares are not actually acquired
by the Fangda Aviation, but handed over to the administrator for the overall risk resolution of the HNA Group
Company Limited.
(2) The Fangda Aviation acquires 95% stock equity of the HNA Aviation Group, and indirectly holds 4,095,314,578
shares of the Company through the Grand China Air Company Limited (controlled by the HNA Aviation Group
Company Limited) and the American Aviation LDC. (a subsidiary). The total number of the Company’s equity
shares held by the Fangda Aviation accounts for 8,295,314,578 shares, and the controlling equity proportion is of
24.95%.
(3) The Fangda Aviation is the controlling shareholder of the Company, and the Liaoning Fangda Group Industry
Company Limited, as the controlling shareholder of the Fangda Aviation, actually controls the Fangda Aviation.
Therefore, Fang Wei (a natural person) becomes the actual controller of the Company.
2. Progress on Equity Change
As of the disclosure date of this announcement, the conversion of capital reserve into stock capital in the
Reorganization Plan has already been implemented and completed. The converted 4,200,000,000 A-shares of
the Company subscribed by the Fangda Aviation has already been registered to its account. The controlling
shareholder of the Company has been changed to the Fangda Aviation, and the actual controller changed to Fang
Wei, a natural person.
At present, the Reorganization Plan and the Substantive Merger & Reorganization Plan are advancing in an
orderly manner. The Company and relevant information disclosure obligor will timely fulfill the obligation of
information disclosure according to the implementation progress of the reorganization plan.
The designated information disclosure medias of the Company are the China Securities Journal,
Shanghai Securities News, Securities Times, Securities Daily, Hongkong’s Wen Wei Po and the website of the
SSE (www.sse.com.cn). All information of the Company shall be subject to the information disclosed in above
designated medias. Please pay attention to our announcement and be aware of investment risks as well.
Board of Directors
Hainan Airlines Holding Company Limited
Dec. 11,2021
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