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FE# : By comparison to HK's rule of law to the
Mainland, how are we going to merge the two sys-
tems, or whether there is a future of merging the
two systems of rule of law in mainland China and
HK? And how can the business in HK follow the
rule of law in mainland China?
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especially for foreign investors. I think they choose
One of the

reasons we've been talking about today is the rule

: I think, again, that's a very good question,
HK because of a number of reasons.

of law. They know that HK has a good reputation
for that.
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Just give you a recent survey, I think it's the
Queen Mary University of London. They conduct-
ed a survey of the choice of arbitration seat. They
asked business people if you have a dispute, you
want to arbitrate your commercial dispute, where
do you go? New York, London, Paris, these are all
the very common places, but HK is also very popu-
lar. It always ranks number three, number four. I

think it came third in the latest survey, the most

popular seat for arbitration. And there's a reason
for it.
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For international investors, they choose
HK because HK is a common law jurisdic-
tion. In fact, HK is the only common law jurisdic-
tion within the whole China. Common law is very
familiar by Western societies, they like that familiar-
ity so they choose HK for that reason.
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There are other reasons. For example, HK's free-
dom of the foreign exchange, HK dollar is packed
to US dollar, English is alongside Chinese, both
are official languages in HK. These are all advan-
tages for HK. But rule of law and the separate
common law system from the Mainland is quite
unique, and this is actually protected under the
"one country, two systems".
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We have a very different system from the Main-
land, even though we are one country. HK definite-
ly is part of China, but we operate under a differ-
ent system, and that's allowed under the "one coun-
try, two systems".
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I always said that we operate slightly differently.
But on the other hand, like you said, HK is actual-
ly getting closer to Shenzhen, Qianhai. And some
of the elements are actually becoming more com-
mon. For example, the HK Department of Justice.
What they're trying to promote is, if there is a HK
business in Shenzhen, doing business with the Shen-

zhen local businesses. When they sign their con-
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tract, maybe they can consider using HK law, may-
be they can even think if there's a dispute, they can
actually resolve that dispute in a Shenzhen court us-
ing HK law. So from that angle, there's some sort
of merging some sort of integration, maybe you
can say that. But after all HK still maintains its
own common law tradition. And that's protected,
like I said, under the Basic Law. And to me, I

think I'm very very optimistic of this new initiative.
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say a lot to flatter you now, but re-
You
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member that fine words butter no parsnips.

have to observe his behavior and personality.
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You are the best cook I have ever seen.’
‘Well, fine words butter no parsnips. You had
better come and help.'
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He who gives fair words feeds you with an emp-

ty spoon. Check and think carefully before you
commit.
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Officials keep saying that economy will soon re-
cover, but he who gives fair words feeds you with
an empty spoon. Who knows?
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il : T ate the mango cake on the table yesterday.
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%] : Before T ate the mango cake on the table, T
had talked to Mary on the phone. (FZAH L B)TE SR AAR
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Bl ] : Before 1 ate the mango cake on the table, T
talked to Mary on the phone.
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5 W 7~ 0 Before T had eaten the mango cake on
the table, I had talked to Mary on the phone.
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(How lucky I am to have something that makes saying

goodbye so hard.)
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