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F# : Welcome to EyE on You. Innovation and
Technology (I&T) has been a core driver in provid-
ing dynamics of economic growth since the dawn
of the Industrial Age. Inventions and commercial-
ization of new sources of power, such as from
steam to electricity , combined with innovative
ways of organizing production and businesses, have
propelled strong productivity gains in many ad-
vanced economies.
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In addition to economic productivity, I&T has
improved people's quality of life and creating quali-
ty jobs for young people. Therefore, as the world
moves into the 5G, Al, cloud computing, and
block-chain technology era, against the backdrop of
increasing globalization, I&T becomes ever more

important factor for HK's sustainable development.
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From domestic and international experience, the
development of I&T is highly dependent on a
world-class ecosystem of innovation which encom-
passes bigger, less tangible things. Such as human
capital, social culture, businesses environment, in-
dustrial structure, creative entrepreneurship, educa-

tion system, government policies and collaborative
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practices of all levelsand collaborative practices of

all levels.
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Today we are going to have a candid
conversation regarding the policy and eco-
system of I&T in HK. It is a great honor
to invite Dr. Sunny Chai to join us. Dr.

Chai has been serving as the chairman of
Hong Kong Science and Technology Parks
Corporation (HKSTP) since July 2018. In the
same year, he was awarded the Bronze Bauhinia
Star by the Chief Executive for his outstanding con-
tribution for the promotion of I&T development in
HK.
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It is our understanding that nurturing startups is
the top priority in HK, especially for the develop-
ment of Innovation and Technology. And also, the
HKSTP established in May 2001, and it provides a
one-stop infrastructure and other support services
to technology-based business for HK. So in this
connection, what range of programs are given to
those businesses who wants to do startups in HK?
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=2 : Within HKSTP, we have Science Parks in
Tai Po and Sha Tin District . And we have three
INNOPARKS, which we used to call industrial es-
tates. INNOPARKSs meaning Yuen Long, Taipo,
and Tseung Kwan O (TKO),
estates, which we used to call them, and also Inno-

the three industrial

Centre in Kowloon Tong.
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So within Science Park, nearby the Tai Po and
Sha Tin District today, we have about 1,100 tech
companies. And within these 1,100 tech compa-
nies, about 600 of them belong to Incubation Pro-
gram. So in the Incubation Program, we start with
a program called Ideation. We will grant amounts
from HK $50,000 to HK $100,000, so it's suitable

for the young technical people to try .
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When they're committed to joining our program,
we have two programs. One is called Incu-Bio,
which is a 4-year-program, the funding covers
roughly up to HK$6 million . And the other is a
3-year program, and the funding is roughly up to
about HK$4 million. For the tech companies in Sci-
ence Park today, we also have different programs
for them. There's a program, we call it the Elite
Programme. So we match with these elite tech com-
panies up to HK $20 million and to match with
their R&D expenses.
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Xianggang Putonghua Yanxishe
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