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A Chinese vase valued at HK$15,000 shocked the auction house by selling for HK$61.18 million
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A French auction house recent-

; ly sold a tianqgiuping vase (celes-
@ tial sphere vase) with a valuation
limit of 2,000 euros (about HK
$15,000) because it was consid-
ered an ordinary craft. Still, the vase attracted
the attention and bidding of many Chinese buy-
ers and eventually sold for nearly 8 million euros
(about HK $61.18 million), about 4,000 times the
estimate, to the surprise of the outside world.
The auction house is still unsure whether the
vase is that rare, but it seems convinced that "the
market price is the true value" and has dismissed
the expert responsible for the valuation.
The Chinese tiangiuping vase, sold in Fontaine-
bleau near Paris on the first of October, is a cela-
don vase of approximately 54 centimetres, cov-

ered in enamel and decorated with a dragon and

cloud decoration. According to the auction house
Osenat, the seller is a French woman who inherit-
ed the vase from her grandmother, a collector in
Paris.

An expert at Osenat assessed the vase as a
20th-century replica, not a rare object, and set
€1,500-2,000 (about HK
$11,000-15,000). However, after the auction cata-
logue was made public online, it immediately re-

the estimate at

ceived a lot of attention. At the pre-auction exhi-
bition, i.e. 15 days before the auction, there were
300 to 400 interested buyers clamouring to see
the vase, and some thought it was a rare
18th-century Qing dynasty antique. According to
Osenat's CEO Osenat, people were using magni-
fying glasses to examine the vase at the exhibi-
tion, and several people registered for the online

auction, "and that's when we knew things were

unusual.”

The response was so overwhelming that the
auction house finally decided to cancel the online
bidding and limit the number of buyers to 30,
with half of the places going to face-to-face bid-
ders at the auction house and the other half to
telephone bidders. Each of them had to pay a de-
posit of 10,000 euros (about HK$76,000) to par-
ticipate. At the auction room on the first of Octo-
ber, bidding for the vase was fierce. When the
asking price reached 5 million euros (about HK
$38.23 million), there were still ten buyers bid-
ding for it, and it was finally taken by a Chinese
buyer who bid by phone for 7.7 million euros
(about HK$58.88 million).

Although the vase sold for a high price, the Os-
enat expert who made the initial appraisal still be-

lieved his valuation was correct, but the auction
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house eventually fired him. Cédric Laborde,
head of Osenat's Asian art department, said he
did not think the expert was entirely wrong and
that perhaps the vase was an imitation, "We
don't know how it could have sold for a high
price, or maybe we never will."

Jean-Pierre Osenat, who has 41 years of experi-
ence in auctioning, pointed out that the dismissed
expert thought the vase was a 20th-century repli-
ca, so the auction house did not change the esti-
mation. Still, the final price reflected the market's
perception of the vase as an 18th-century an-
tique. Osenat said he believed in market forces,
describing the expert as having made a grave mis-
take and saying that one expert's opinion was no
match for the opinion of 300 potential Chinese
buyers while describing the entire auction process

as "a crazy story".

B AR

i =z s
[REH—R#H

EHEHFEEERERERZE - RAF4AE
Fral e > 5 [HROERE ] - FRHGREARE
T A B e 1K R B L P R A o [RAR

(keeping fit) B [### ] (translation) - A
FHRESEF AN (being completely at odds)
Ry S B T E R F R 2 TR SO % Al
W E > DIERTAY A R - RE - S0 BRI
WG 2 Mg Q] - PRy RS L E R o SRR TR

[ | R R AE T B S AR B > SO B Vit s v A
MR o Bk > B ORI B2 [m] BT 3 T e RE A% - SEE
EO R > BRI AR RS
O~ BRI [HRAR)  HAEE o

PE R - (@B =5 - Bt TR DTER ]
TR S ) LIE B R TR AE > R~ SRR > DR R
BREWNETFE > WWEFR - BENA - X
BB SE - R AT BE AR O B > i > L5
A5RS04 P ) 2 S B R - s o ]
HRHIASE (high-intensity interval training) ~ JHERHIAR

(circuit training) ~ HHEPERNBE (functional train-
ing) ~ I ZF ALl F (wearable technolo-
gy-based training) 5§ - 1M AR M B 1ERY) %
] > FoR DA B e /A0 R A B — BR S R
H > 4 Cobra Stretch (HRFEHEMHE) - Plank (F
W) 4 o MRS > fEfiE B AR > A
BRI

EHEARTEB L R TR
2B 1 S OB - U3 S I f By i R
RAEIR > KL DTOR o SRR B 2 QS - HIH A

(Jack Lalane) - & i It 58 ) % KSR B (regular
training) F{ERIE (healthy diets) AIfEEHFK L
— o flJE B TR B4 R BNTE i
B0 ] (devote his life to making Americans fit and
healthy) B9 - H 4% 16 5% B R 47 A8 (9 Wy S
&y > BIJJEHM (Power Yoga) MERHH (Tae Bo)
T T R R -

Dy B HN R R v B AR RAGH N o AT TR
TIRE LA O L - 3 RE M BE R RSB T - I

ARE B RENE
|

L EREER  GRIES RS

HBERDIEREMEL R EE - ARE R

Yoga) M [Pz fmsmin | (Ashtanga) /55E6E -
H T AR M EE X T (Posture) RIS >

L Tl (Flow) -~ Ubsoh > BRI RERZEE
(Tackwondo) ~ ZZFi (Karate) > E% (Kick-

boxing) ~ H % (Free Sparring) ~ % & 5 M

(Mixed Martial Arts) ~ 5 ¥% #H A 4% (Eurhyth-
mics) S5 > BIRIE - B4 - 35 mBERM
A (%] (Cardio Workout )

Wi LB fE B 2 A2 > FE 1950 4K - Al F PR
M HEE) S REALET H o RO A Tk
B R R [ {8 R A ] (Conscience of Fitness
Training) © ¥t > TEMMEH-REAVIBEEH - B
RIER UK » AREERAA R A - B
HHFFEEAF 96 31 2 i

S5 DU 9 1 H I w40 30 f5 1 3 £ (e BS A8 R -
PR B AR K [ B ) A B Y > AR )
I £ BEEE R R ER A BRI - BURARR > WA B
BIE YRR PEYE o IR > DUBAA R 55 TR
SRR AR AE (B A Y7 ol 1) R A 0 o > B2

B b 23

REH_R#H

M > H HEUES) SR WAERNDE - &

EEATERR > WEBEER (Soccer) > (HARFEL
£ Bk (American Football) > P 0y # #§ Bk
(Rugby) ° Fe¥HiE 82 B (Full Contact

Sport) A B > MRS S EBCESE) Z15 (Sports
Injury) °©

TTULRFZAG S Ee iR B 2600 I 5E - FoW ARG
b FIABREERE (o fake) T ¥ J7 i Bl ~F Bk
B JRE I - AMESRTH T R T HCiELL
> ZERAME (sprain S twist) T HIER > BEZ M2k (s
AMULAIELE (swollen muscles) » T LAFRAMBEH)
MR E RS (warm up) o MR BB A5 > Y
FATEE LT BTS2 (Achilles tendon rupture)  ©

BT B e RS B G > TTR A AR > Al
R 7 5 e T BRL PR — BE Y - AR 0T MR o7 AR 2% BT
5 A o

EEITE kA

HRVIETE LR 32 45 > UL AR > A%
tHIGSNEE > IR (substitute) U129 3 B
AT o AEEMELE (Gme out) o B FRAMAIEERE
BRE > B5 (fractures) HORDEEAEERME L > W
HAF RT3 broken bone WREH 1 o 4SS 2 B
B MAZBEA TR &0 682 2 & #k AL

(dislocation) ©

TE 78 JIE A — $2 10 B (limbs) Y 5 HR > [ 81

(shoulder) ~ Hi® (forcarm) -~ E B (upper
arm) ~ BB EEZ BTN (clbow) -~ HigkHY
P EFHE (wrist) FIF45 (fingers) o SR ELE

(foot Ml leg) > JEM& (butt) By F 5 &k 55 B

(forearm) - Z N A K M (thigh) ~ B &

(knee) ~ MIER (ankle) FIEE (toes) o

BT HOES) - RMABEHED (ke a walk) > &
WA EBBIES - BEIANZE > R 999
SRBY > AESRBIANZ 911 » HAREUERF » BIORBIAYHE
BAEBARBRIBIS o FTLEIR BRI > BERE
H—IrR G MR o DIYUE TR BRI

5% -fl-“ AL s &A
Be X[
BIALAY R I
WEFH HEER

UNARAE — R ZE S BLI N RB 25 (hit and run) Y
B S8 2 THIEN - MfERIE T
BT 999 o HeARAE G ARIE D - Wb R REEA
EARAME > e 0 [Can he talk] - 41FA
& B > AT 25 unconscious B pass out > fHIK AR K
e A faint - B 7 3 F TR M faith (FF
1) o TR knock out LS » (BAEEIHEH M
AL - BERNE AR IRTE S L — 2] o RIS
AN FE 2 MESE > AT coma ©

T8 FRKE A > AER [HEM]
o7 AEE DI e S0 > AR B AR A A IR A
% A Ok B ACRRE A BRI Scizure ©

WA NHERIRE > B HEREN food choking © 7 2|
TGN > 15 DRGSR B T 84 TR
> AT LAE A 1R 2 1 0
IFIE  (mouth to mouth rescue breathing) > %5 T &
N EEAHYMGT

(artificial respiration)

IREELLERZE  MERFREER  RE
RYEERBENSHE  BREBRANE -

A RN A 5 MRS IR O TR S \ N \ s
T~ REES AR - AR TRaEERIIN ] (Hatha R EE SRRV LR 7 B AR AL L > TR 55 - LS s 1 e
H # B (mob) > A M rot 8% outbreak of
o SR EEELERE violence » BAH K4} (gangsters exchange fire) > FF
ESEEALHEREN &Y o oncrone WATH) (armed robbery) 5% » P81 (B REAA IR [ o FE (S ) ]
AREHE | SEBE meEx Y T  BEAET
EE = EE = EE =



