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E# : Id like to seck your opinion on Belt and
Road Initiative as the UAE is a participant of the
Belt and Road. What kind of opportunities do you
think the Belt and Road can provide to the partici-
pants?
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=% : The idea of the Belt and Road Initiative is
brilliant. It's really increasing the connectivity be-
tween different parts of the world. And of course,
looking at the Belt and Road projects, China is the
hub of that initiative.
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China is the largest manufacturing nation. It's
the largest exporter. In PPP terms, it's the largest
economy already. And for China to really continue
growing, and for the rest of the countries in our re-
gion, for example, to continue growing, we want
connectivity.
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And now that China has come a long way in

terms of developing its own infrastructure. It has

the capacity to really just export whatever it has in
terms of cement production, steel production and
so on and so forth, to other countries that are actu-
ally in need of these products, these services or
these capabilities. And because China has devel-
oped these capabilities, China now can export
these capabilities to countries in our region and
countries in other regions, in Africa and in Eu-
rope and in Latin American, so on and so
forth.
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Now going back to the point that you raised
about the opportunities. The opportunities are real-
ly related to building infrastructure, allowing the de-
veloping countries to really just take the first step
in their journey, or maybe the initial steps of their
journey to becoming maybe middle-income coun-
tries, hopefully in the future developed countries.
Without the infrastructure, it's very hard to really
develop the economies. There will be a lot of ineffi-
ciencies in the economy.
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UAE is one of the founding members of AIIB,
the Asia infrastructure Investment Bank. UAE was
one of the founding members and UAE contributes
to the bank in terms of capital contribution. We
have done a number of projects with China as part
of the umbrella of the Belt Road Initiative, so we
jointly invested in different projects within our
country, within China, and then in third-party

countries in Africa and other regions.
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This has been really beneficial not only for Chi-
na, not only for our region, but for a lot of other
regions. And hopefully listening to Xi Jinping's re-
cent speech, this is something that is going to be
continued for the foreseeable future, and this is
something really we are happy about.
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