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Proactive land identification for housing units boosts youth homeownership

; The latest data released by the

X/

private residential properties will remain at a

Government of the Hong Kong
Special Administrative Region indi-

cates that the supply of first-hand

high level over the next three to four years.
This data reflects that the Government's contin-
uous efforts over the years in identifying land
for housing production have led to a stable resi-
dential property market supply, more balanced
supply and demand, and reasonable housing
prices. With ample supply, the government will
be able to cater to different homeownership
needs to balance societal expectations. There-
fore, the new Policy Address introduces a series
of measures to improve the homeownership lad-
der for residents, including increasing the pro-
portion of subsidised housing for sale to assist
youth in upward mobility. It is believed that
with the implementation of comprehensive mea-
sures, the living environment of residents will
continue to improve.

Since taking office, the current govern-
ment has increased land supply through vari-
ous means, including developing new areas,
revitalising existing land, and encouraging pri-
vate developers to participate in public hous-
ing construction, to alleviate the tight land
supply situation. These initiatives have gradu-
ally shown results. According to data from
the Housing Bureau, as of the third quarter
of this year, the potential supply of new pri-

vate residential units over the next three to

108,000 units,

maintaining a level above 100,000 units for

four vyears is approximately

eight consecutive quarters. This indicates
that short to medium-term housing supply re-
mains ample, and the market supply-demand
relationship is tending towards balance.

Regarding long-term supply, Secretary for
Development Ms Linn Hon-ho recently stated
that Hong Kong will have 3,000 hectares of

“disposed sites” over the next ten years, with
60% located in the "Northern Metropolis."
This substantial land reserve will provide a sol-
id foundation for future housing construction,
ensuring the continuity and stability of the hous-
ing supply.

With the housing supply becoming relatively
ample, the Government will have greater flexi-
bility to enhance the living environment of resi-
dents through adjusting policies and improving
allocations.

Over the years, private property prices in
Hong Kong have been rising steadily and re-
main among the highest globally, making it one
of the most unaffordable cities for housing in
the world. Additionally, subsidised sale of flats
is mainly targeted at families, forcing some
youth to go “goblin mode” and opt for pub-
lic housing. This phenomenon is detrimental to
the life planning and social development of
young people. Secretary for Housing Bureau
Ms Winnie Ho have stateded that the dream of
homeownership for youth has always been re-

membered, hoping to expand the "middle part”

of the housing ladder, namely subsidised hous-
ing for sale, to assist youth in upward mobility.
Currently, the ratio of public rental hous-
ing, subsidised housing for sale, and private
housing is 5:2:3. Ms Ho revealed plans to
adjust this ratio to 4:3:3 in the future. In
fact, the new policy address clearly outlines
measures to support youth in purchasing sub-
sidised sale flats: young family applicants and
one-person applicants aged below 40 with
White Form status will be allocated an extra
ballot number for the purchase of Home
(HOS) flats from the

exercise

Ownership  Scheme
next HOS sale
from the next White Form Secondary Mar-
ket Scheme (WSM) exercise, the WSM quo-
ta will increase by 1 500, all of which will

onwards;  starting

be allocated to young family applicants and
one-person applicants aged below 40. In addi-
Government extended

tion, the previously

the mortgage guarantee period for sec-
ond-hand HOS units to 50 years, enabling
more second-hand HOS flats to apply for
mortgages with higher loan-to-value ratios,
thereby activating the relevant market.

These measures reflect that the Government
attaches great importance to the issue of home-
ownership among young people, and expects to
adopt practical measures to provide more home-
ownership options for youth and address the dif-
ficulty of upward mobility for young people.

Of course, it is also important to note that

the development of the property market is still

influenced by various factors, including the eco-
nomic environment, policy adjustments, market
demand, and so on. Therefore, when formulat-
ing and implementing relevant policies, the
Government must fully consider these factors to
ensure the scientific and effective implementa-
tion of the policies. At the same time, it is nec-
essary to set up market regulations to prevent
excessive speculation and speculative behaviour
in the property market, thereby maintaining
the healthy and stable development of the mar-
ket.

It is impossible to address the land and hous-
ing problem overnight, and sustained efforts
and commitment are required. Looking ahead,
with the Government's continuous efforts to in-
crease land and housing supply, and the imple-
mentation of a series of policies to optimise
home ownership, the local property market is
expected to enjoy more stable development.
The general public should support the Govern-
ment's proactive measures in identifying land
for housing development and accelerating the
progress of the Northern Metropolis and Kau
Yi Chau Artificial Islands. It is believed that
with the concerted efforts of the Government
and all sectors, the housing problems in Hong
Kong can be gradually and effectively resolved,
the quality of life of the public will continue to
improve, and their sense of happiness and satis-

faction will be stronger.
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Outside the temperature fell below zero. I stayed in my cosy

hotel room, feeling snug as a bug in a rug.
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The new secretary is as slow as molasses. She is
not very helpful.
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Something is wrong with the network. The system

is now slow as molasses.
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The service of the restaurant was as slow as molas-
ses in January. Customers always complain.
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The baby was as snug as a bug, sleeping comfortably in his
cot.
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The two sisters used to wrap themselves in blankets, snug as
a bug in a rug, and watched TV together.
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The two girls were thick as thieves when they were young.
They studied, played and did almost everything together.
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The pair has played in different competitions for many years.
They should be as thick as thieves.
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These politicians seem recently to be as thick as thieves. Who
knows what they are up to?
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