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HK draws more than 31,000 foreign work visa applicants, challenging claims of its decline
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More than 31,000 foreigners applied for work visas
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to stay in Hong Kong last year, double the figure re-
corded five years earlier, as the city's low-tax regime,
opportunities and booming initial public offering
(IPO) market continue to attract foreign professionals
and white-collar workers, according to Bloomberg.
The number of work visas for foreign professionals in
the financial sector jumped 17% last year, reaching
the highest level since 2022.
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Brandon Zatt, an American involved in digital as-
sets and cultural exchange, told Wen Wei Po on Aug.
7 that he had heard some senior Western executives
say HK was "over".

"They missed opportunities again and again," he
said. Zatt said HK remained a bridge connecting the
mainland with the rest of the world, with opportuni-
ties across the city. Its resilience, he stressed, was not

a matter of window dressing but a fact.
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Data from the Immigration Department also
showed that approvals under the General Employ-
ment Policy, which is available to foreign profes-
sionals and talent, have continued to rise in re-
cent years, with 13,640 applications approved in
the first half of this year. Foreign investors putting
real money into HK and foreign professionals
choosing to come and work in the city have pro-
vided

Kong of old is over" narrative advanced by Ste-

tangible evidence challenging the "Hong

phen Roach, former chairman of Morgan Stanley

Asia and a US economist.
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In response to an inquiry from Wen Wei Po, the
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Immigration Department said the number of applica-
tions approved under the General Employment Poli-
cy from 2021 to June this year stood at 13,821,
13,495, 26,270, 35,058, 31,278 and 13,640 respective-
ly.
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Zatt said he had witnessed every major shock faced
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by HK but had never seen the city collapse.

He said Roach's notion of "Hong Kong of old"
was based on a misconception. The city had never
been static, he said, but had always served as a

bridge and adapted to the terrain it connected.
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Zatt identified what he called Roach's first mis-
take: the recovery of HK's IPO market was not a
sign of dependence, but a sign of its function.

Every mature financial centre, he said, depends on
an economic hinterland. "New York's hinterland 1is
the US, London's hinterland is Europe, while HK's
hinterland happens to be the world's second-largest
economy— the Chinese Mainland. The hinterland

should never be understood as a burden."
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The data, he said, told a very different story. Last
year, HK raised nearly HK$275 billion through IPOs
by 106 companies. The funds came from around the

world rather than solely from the mainland. Corner-

stone investments amounted to HK$106.6 billion last

(L) AR &S

BRIV RASEH

year, with major institutions including UBS, Jane
Street Capital and Singapore's sovereign wealth fund
GIC taking part."A closed platform" would never be
able to attract sovereign wealth funds from three con-

tinents.
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Zatt said Roach's second mistake was his portray-
al of HK's resilience as "window dressing". Zatt said
he had experienced that resilience first-hand rather
than simply reading about it in reports. He recalled
appearing alongside senior Western executives who
were "certain” that HK was finished.

"I heard their certainty with my own ears, and I
watched with my own eyes as they missed opportuni-
ties time and again because they had been blinded by
ideas fed to them from abroad," he said. "Those who
succeeded ignored the clichés and focused on the
facts. The facts are that this city continues to function

well."
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Zatt said Roach's third mistake was to portray the
National Security Law as a betrayal rather than a
form of protection. He also accused Roach of apply-
ing a double standard.

"In all Western countries, national security laws are
regarded as necessary legal tools to safeguard national
sovereignty and guard against external threats and ter-
rorism, yet Western societies portray HK's enactment

of a national security law as illegitimate," he said.
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He noted that cases involving national security

accounted for less than 0.2% of all criminal pro-
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ceedings in HK. The city's commercial legal frame-
work, he said, was what truly mattered to the op-
eration of capital, and that framework remained in-
tact: contracts were enforced, property rights were
and courts remained

respected, independent  in

commercial matters.
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Zatt said it was true that "Hong Kong of old is
gone", but that this had created an opportunity for a
new HK to emerge. HK's past success was built on a
model that was no longer applicable today, he said.
Its free economy was closely linked to global finance
and heavily reliant on sectors such as property, which
had driven decades of prosperity but ultimately faced

limitations.
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HK had never been a stronghold of nostalgia, but
rather a laboratory for the future. Evidence could be
seen across a range of areas, including HK's impor-
tant role in the country's technological transforma-
tion. Its legal system and expertise in arbitration gave
it influence in shaping global rules governing digital
assets, artificial intelligence and cross-boundary data.
Professionals from the mainland and talent from
around the world were bringing technology and capi-
tal to the city, he said, describing the development as
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HK's "phoenix moment".

ez VURT RS R ABHREAATHE - ST T2
IR ED mEMmLZT 8 B W (2 pragmatic tHEIOREZ) o
i 1 S 7

([ Z T Y

UGS

AT AR M AR A B & > A D
DAJEE S2 AW 5 RE L > I R KGEE Bt
PR NVE RAES PN L
PN A ol G B S — B
T o EBEFHEAE [ 0K
B o wRA AR R R EE R
i = R = SRR S R VA et
2B > A AR R R
TR B0 AL > R 2R St AR 4R SRR
StRLH LB A > B E R K
HAE o Yi —HR A EPE T
Bl HMAGESR L) W
o] Y83 Al ) 55 iTB B¢ o

(Rt - HPARL) FwER
B [ RS - AFBAL - BUIHREA W
AL > BRSO > TP SO BREEEE [EA
) o R SRHOR R AR ISR o 1A BRA A 4E
7] 78 [86] KT B SRR o

CHEPP A KAL) we At 4% SR 7E 50 FE 2 B0 22 1T
Fb o RORSEY 0T S e R - e e S i A
RIS R IORE R TR Bt - THP
DA = R b DR B S R B A N bR
HIROPRREZ S > A PR - k570
BRI ) i BRI P o T A B 3 R i AR
(ISR OAETEE ] > HIERMRBENAR
THRGTRAPRRE S - BB T R 0B AR -

OEASEITIETH S

ENER

SERE TRRE] - HWRENEES > E2H
WEHMBPEGE - ABRESFENN [#HE] 5

/Ei\o

[EREWZ RS

BeAh o T PR R AR [2e8] 1
AR > BT B AE i AR B 5 ] TP AR - il
BIFRIRMAEA R = 28T - BRI R
HTEHBEWZ] > S EE [ B A ]

[FAEEE] - [AEEN] 5 RACHPREY
B> BISRIRE R A EE D TR
% FERM] > TRERRIER 2% > FHPMR

0| S it b e | | =A% == | i g}

BEDIECURYE P AR T A 1 R e A ZE R H
T2 o AR TEAE — R L A
FAA AT LU (EEEE > [We don't have the
Tuxury. | A 9 F2REAR v 7 P 23 S > AR
EAPEINEE eI N S SR

(Non-Governmental Organizations) %4 %
BHE (charities) HEEER o

FEFPEERIREL > FRRG A RS - A WA
LAY i practical (E[HIECEFE) Fl prag-
matic (BE) ° practical 1% - ARE
A TRMSKER ] K& - flan > ez
SRS o S B AR EAR AR T IhAE
K% ] WIS - &2 S practical 5 53—
Bl IR EERE - MIHERRE » BAHA
RE A AEI7K » %8 2 practical

TEwk % b+ practical Ml pragmatic AT [ il
PSR WE R ARG A R AR
5 R Y B o i) — ] /N A SE 4 T S P AR
W BRE = AERCE - A = R R R
SREATEEA > R E RN L BfE—
fi A — AR AR SR £ -

DL EENEE  BITEHEATS
i IR T > — BRI AR A A
B s WL RERR 2 2 o (HAEE EME B
JKAZ 5 [The pragmatic choice] i J& &%
MEAZIRAL ©

/ﬁ\:gpragmatic EA SN —m @A
TR /N A PR BB > A TR B B S f 2 T
B — iR AE S A R R B A S ST R > (H
FARAF AN 27 2] > ACR T B R AR

BUESHEAT BB TS - sy - 8
JBE A e AR ] B b RSS2 AN 0
BAB PR —EEHERREAAR A
SO A SR —— M & B A R IR AR
R > S fim SEATAR o JEUAR o s i B
ITERENER B A NERE (per-
s — R X (medium
for hospitality) M —Hi7Ri (expression) o
ia T ) 55 A DR Y 22 Ui M olfaction © 42 Il 73 5
FRM T > AEGSCHA > LEHRET -

i — B > BURUREC o A A 2 SRR
10 FE R HRRBEE AN 2081 H IR R A
SR SN B AN S W S W) SR AR Y R
oo

J A 515 o T o AR EHE S
M A B L T [ R - 78 X 5 —
FRA A R E A o B SR T IR HOE & IE i
i F§ 2 B socialist fraternal kiss B¥ fraternal
embrace > IR [FHEERIB Y] 5%

[Sepz el - gl 855 e W 2 5E
# (Eastern Orthodox Church) 3 22 i 14
R o (H 355 0 (A0 S Al Y SRR & = H A
Mm% > &&dHH % —— [Business is all
about relationship. ] #2385 Hii > & 4 Je ik
Ko TE 2wl oR R R A 1 A A A e S R
% o

BREAMUZEE - FEEAA G 2
FIUF AR ARG > BROBIRE A —RCHEL - DI
PR TR ITRICIR | A2 o

sonal identity)

BATEELT ~ RURTE SR BB ERR - AR T - ERESIHOE T % - Sk [Be pragmatic] > MR ELZHRHE - JLZ O FAIR FaHED
Az E > & WIEHHA M AMER— R  RRA FEIESMEM - 0 H BT EE RS
71 HAMB LSRR ) B - EAE Rz Bo ==
O £ i (14 195 Y BB MR E B8 P b A o TECP) 22 90 DA T ot M - [ R B A ) 8 A RS
HAEWTT GEERER) 48 [P2wE - T A m CERl) MUSCERERZIEHE S - HI Non-Governmental Organizations medium for hospitality HEFEAR
HE] %%ﬂ%lﬁﬂﬁ B ?ﬁ?ﬁﬁ%sﬁi@ﬁ\ﬁl A HTEBIE 223 - LA ﬂ%ﬂ?nﬁk;ﬁﬁik 3 £ Fi A expression FE
N - E W ABEH AR - 9 R TIUERSEZ A - AR KRR charitios wmmi offaction s
CHEHPAL) AiF B E PR R E TR 3F 450 W] s (R AT a0 R AR o 7 ke o _ e . .
S A A 0 T -~ L W - practical EANER socialist fraternal kiss/fraternal embrace
5 TR - R R R AR R L AN pragmatic BR HEERBZY, [ (AR
RAERE RN HRA > FIANTEE N [ %R ] OENER BBITLEAB RN RE R personal identity SpiRE ; Eastern Orthodox Church  RIEH
N B OEUREE - HEREH : edu@tkww.com.hk [ ] [ ] N (]



